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&KaUHV GLULJHDQWHYV FKHUYLROHQABQWW[XHOOHV HW VH[L
FKAUHV «GXFDWULFHV FKHUW HO/XF DWOXUGRW«H GH PR\HQV
'"HSXLV GHV G«FHQQLHV OD MWGXIDIMPHRONDLUHYV DILQ GH PLH
JUDQODLVH GH JRRWEDOO V IHWORVMMXHDEBEPSDJQHU 8QH Q
VHV SHUIRUPDQFHV VSRUWLYSODWBLRURE G DOHUWH HW GH
WDQW TXH GLULJHDQWY QR XRFOMEDDNSYY NBO H DWW K | PILLV
IRRWEDOO HVW ELHQ SOXV THQXYHISRIWFW HB QRYHPEUH
FOXE HVW XQH LQVWLWXWLRQHVSRIWAHLSHDWDLOIXH IDLW SD
DXVVL XQH LOVWLWXWLRQ VRFRODYHD X[ RXWLOV SRXU YRX
, OD )«G«UDWLRQ )UDQODLVH-GH)RRRIEMIORD ¢ YRXV GRQQ
QRXV DYRQV IDLW XQ FKRL[ FRRXW SHUMKYHQLU G«WHFWHU
DPELWLHX[b LQVFULUH QRW WRBDWWLRMWXDWLRQ ¢ ULVTXH
GDQV XQH G«PDUFKH VRFL«WDROMUIIR FWHE VHQVLELOLVHU
HW VWUXFWXU«H &H FKRL[ UXSRQIGFY X\DHQFWLRQQHU DYH
Q«FHVVLW«b FHOOH G DVVXFRE RIWNHPHQWY TXL OH Q«F
UHVSRQVDELOLW« HQ WDQW $XRVBIHRLHIM DFFRPSDJQHU O
l«G«UDWLRQ VSRUWLYH &H JXLGH VH YHXW «JDOHPHQ
'DQV OD FRQWLQXLW« GX WUD YIDARRPASDDQHPHQW LQFRQWR
FHV GHUQL2UHY DQQ«HV M DOQHSUKOMEOW&GDQV OH FDGUH GH
OH RFWREUH XQ SODQ IRGRBIODW LIV

G HQJDJHPHQW VRFL«WDO DABLOUMWHTKRQWUH WRXWHYV OH
V DUWLFXOH DXWRXU GH WURIL\R OH\F IPD MMWXGW GLVFULPLQ
OD OXWWH FRQWUH WRXWHV SIH\RURWRHIVEVROXH SRXU OD )«
GH YLROHQFHV HW GH GLVFUUPDQOWMLMRDEGH JRRWEDOO $YHF
OD SURPRWLRQ GH OD FLWR\MBREMM OGHHQFL«Y HW OLFHQF
OD GLYHUVLW« HW GH O LQF GDWL\R S OSOU GIHH FOXEV OH
IRRWEDOO HW O DGDSWDWLR®HDIRRGEDWVO UHVWH OH WURLYV
HQYLURQQHPHQWDX] GH VRFLDOLVDWLRQ DSU2V OD IL
/JH IRRWEDOO HVW XQ HVSDFHK GAROHHYVHLRW XQ IRUPLGDEOH
R» FKDFXQ GRLW VH VHQWL UVWQD Q¥PHIWWEH GHY YDOHXUV G|
HW UHVSHFW« /HY YLROHQFNRGIHGDULW« HW G HQJDJHPHQW
TXHOTXH QDWXUH TX HOOHV VRLHQW OHV

FRPSRUWHPHQWY UDFLVWHV VH[LVWHV RX

/*%7 SKREHV Q RQW SDV OHXU SODFH

GDQV QRV FOXEV /D SURWHFV}%I,@&Q &nﬁl %_%

OLFHQFL«Y QRWDPPHQW OHYV XV MEAXQHV HW

OHV SOXV YXOQ«UDEOHV GR?3 WAGH @ g <5< EPVRQy) (YDQEDLVH
SDUWLFXOL2UHPHQW HQ PDWwWEAIRRVEDD®
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&HIJIXLGH HVW OH YTWUH -0 HVW FRQOXSRXU -WUHXQ RXWLC
TXRWLGLHQ IDFLOH G DFF2V HW SUDWLTXH -0 QH YRXV GRQ
PDLV LO YRXV RULHQWH YHUV OHV SUHPL2UHV DFWLRQV FRQI
OD SU«YHQWLRQ HW OH WUDLWHPHQW GHV FDV GH YLROHQFF}
YRWUH FOXE

&H JXLGH V LQVFULW HQ FRK«UHQFH DYHF OH &RQWUDW G (Q

LQVWDXU« SDU OD ORL GX DR¥Y“W FRQIRUWDQW OH UHVSI
5«SXEOLTXH DXTXHO VRQW VRXPLV OD )«xG«UDWLRQ )UDQO®DI
DIITLOL«V

» 3RXU SOXV G LQIRREDWDROE HQIJDIJHPHQW U«SXEOLFDLQ _ V

&H JXLGH Q HVW SDV XQ JXLGH G«GL« ¢ OD JHVWLRQ GHV YLF

¢ O RFFDVLRQ GHVY UHQFRQWUHYV VSRUWLYHV 8QH GRFXPHQYV
SURFKDLQHPHQW DX[ FOXEV DILQ GH OHV DFFRPSDJQHU GDQ
G LOQFLGHQWYV HW OHV FRQVHLOOHU VXU OHV DFWLRQV SU«YI

OJ« z (03 30! AX.z3

YRXV VRQW SURSRV«HV SRXU UHWURXYHU IDFLOHPHQW

o
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'DQV FHWWH SUHPL2UH VHFWLRQ YRXV WURXYHUH] OHV «O«F
LQVWDXUHU XQ FDGUH G DFWLRQ HIILFDFH GDQV YRWUH FOX

» 3U«YHQWYV DFWLRQV HW UHFRPPDQGDWLRQV SU«FLVHV GLL
SRXU UHQIRUFHU OD SU«YHQWLRQ GHV YLROHQFHYV HW GHV !
FOXE

» (QFRXUDJHU OD OLE«UDW ER® FEHQ@DVSDYIRWDRISULHU HW GLIIX
PLHX[ OHV RXWLOV PLV HQ SODFH SDU OD ))) SRXU HQFRXUD
SDUROH

»6LIQDOAFRPSUHQGUH OH UJfOH FHQWUDO GHV W«PRLQV GDQV
VLIQDOHPHQW DYHF XQ UDSSHO GHV REOLJDWLRQV O«JDOF
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&HWWH VHFWLRQ HVW VWUXFWXU«H HQ FKDSLWUHYVY FKDFXQ

VS«FLILTXH GH YLROHQFH RX GH GLVFULPLQDWLRQ &HOD YR
UDSLGHPHQW VHORQ OHV VLWXDWLRQV DX[TXHOOHV YRXV SF

v

9LROHQFHV SK\VLTXHV YHUEDOHV HW SV\FKRORJLTXHV
9LROHQFHV VH[LVWHYV

9LROHQFHV VH[XHOOHYV

» +DUF2OHPHQW HW F\EHUKDUF2OHPHQW
'LVFULPLQDWLRQV UDFLVPH HW DQWLV«PLWLVPH

[*%7 SKRELHYV

v

v

v

v

3RXU FKDTXH IRUPH GH YLROHQFH RX GH GLVFULPLQDWLR
FRPSO2WH HW V\VW«PDWLTXH HVW RUJDQLV«H

«n0mAn..z Q §& 2 EONn2 EO% 0a0dx " nO3
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8QH H[SOLFDWLRQ VLPSOH HWHV VLWXDWLRQV LOOXVWU
FODLUH SRXU ELHQ FRPSUHQBGBSW«HV ¢ OD YLH TXRWL
FKDTXH IRUPH GH YLROHQFH RXXGHDILQ G LGHQWLILHU S
GLVFULPLQDWLRQ OHV FRPSRUWHPHQWY FRQF

B (03 3X3z Eee(]| n0«A0
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JREXV VXU TXHOTXHV IDLWV
FRPSRUWHPHQWY TXL GRLYH®® DSHU®X GHV SULQFLSDOH)
YRXV DOHUWHU VDQFWLRQV S«QDOHV DVVRFL
FKDTXH LQIUDFWLRQ SRXU VI
FKDFXQ DX[ UHVSRQVDELOLW-

@ AaEQ0 | %0 Q
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'HV UHFRPPDQGDWLRQV HW DRWLRMD/SHY FODLUHV SRXU
FRQFU2WHYV SRXU DJLU HQ DARXOWHUYHQLU HIILFDFHPHQW F
HW SU«YHQLU OHV FRPSRUWKRHWREO?2PH

LOQDSSURSUL«V
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8QH LQIRUPDWLRQ FLEO«H VHORQ YRWUH UJOH GDQV OH FOX

) ( %X 0 z AbOc?

3U«VHQW«V HQ EOH
H GHV UHFRPPDQGDW

U OHXQ UDSSHO GHV RE(
FROQOWDHEWOHY V DSSOLTX
DOWELULIJHDQWYV

«°@ V8-°@@/55k» ° NB° @

&H JXLGH YRXV UHQYRLH YHUV GHV UHVVRXUFHV FRPSO«PHQ
S«GDJRJLTXHV GX 3URJUDPPH «<GXFDWLI )xG«UDO 3() RX DXV
OD ))) 7RXW DX ORQJ GH FH JXLGH YRXV WURXYHUH] GHV UF
DFFHVVLEOHV VRLW YLD GHV OLHQV FOLTXDEOHY GDQV OD Y
FRGHVY GDQV OD YHUVLRQ SDSLHU &HV GHX[ IRUPDWYV UHQYR
RINTUDQW XQH QDYLJDWLRQ DGDSW«H ¢ YRWUH VXSSRUW GH C

X ..E« nnO« " nE3 n..%

3RXU DSSURIRQGLU YRV FRQQDLVVDQFHV HW HQULFKLU YRWI
SURSRVH GX FRQWHQX VS«FLILTXH FU«« HQ FROODERUDWLRC
HISHUWYV VXU OHV VXMHWYV GH YLROHQFH HW GH GLVFULPLQEC

» $FFXHLO GH OD SDUROHBHFVFRQVWILEGWVM\SRXU «FRXWHU OHV Y
PDQL2UH ELHQYHLOODQWH HW FRQVWUXFWLYH HQ OHXU RII
V H[SULPHU

»$GDSWHU VD FRPPXQLFDWLRQ DX[ HQIXQWW KHMWLB GROHVFHQ
UHFRPPDQGDWLRQV SRXU DMXVWHU YRV SURSRVY VHORQ OH
MHXQHV SXEOLFV

XP zzO0&a0:3

(QILQ GH GRFXPHQW XQH OLVWH FRPSO2WH GHV DVVRFLDWL
))) HW GHV QXP«URV XWLOHV YRXV HVW IRXUQLH &HWWH OL\
OHV VHUYLFHV VS«FLDOLV«V SRXU IDFLOLWHU YRV G«PDUFK
9RXV \ UHWURXYHUH] «JDOHPHQW GHV UHVVRXUFHV FRPSO«P
YHUV OHV IRUPDWLRQV H OHDUQLQJ SURSRV«HV SDU OD ))) R
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9RXV UHWURXYHUH] LFL GHVY DFWLRQV HW UHFRPPDQGDWLRQ
¢ PHWWUH HQ SODFH SRXU SU«YHQLU WRXWH VLWXDWLRQ ¢ |

O ! AX..z3 1 ..z1 «?A0% " .. E«x "«la0z X

$X GHO¢ GX FRQWUTOH GH O KRQRUDELOLW« «YRTX« SOXV OF
UHFRPPDQGDWLRQV TXH YRXV SRXYH] IDFLOHPHQW PHWWUH
OHV YLROHQFHV HW OHV GLVFULPLQDWLRQV DX VHLQ GX FOX

@ $IILUPH] YRWUH HQJDJHPHQW

$CGRSWH]IWRAH«UDQHABAKURX[ YLROHQFHYVY HW DX[ GLVFULPL
U2JOHV GH FRQGXLWH FRUUHVSRQGDQWHY GDQV OH U2JO|
$IILFKH] OHV FDPSDJQHVY GH VHQVLELOLVDWLRQ GH OD )))
HVW G«WHUPLQ« ¢ VRXWHQLU OHV YLFWLPHV GLVFRXUV (
SDUHQWYV 6R\H] SURDFWLI GDQV YRWUH YRORQW« G DJL

(P) ORQWUH] O H[HPSOH

$GRSWH] XQ FRPSRUHW®BPBQMWH XRWLGLHQ WDQW GDQV YR
YRV DFWLRQV DX VHLQ GX FOXE 9RWUH DWWLWXGH VHUY
DXWUHV ¢ IDLUH SUHXYH GH UHVSHFW

(R) $FFRPSDJQH] YRV «TXLSHV

SURILWH] GHV UHVVRXUFHYVY GLVSRQLEOHYVY FRPPH OHV RX
GLVSRVLWLRQ SDU OD ))) RX OHV ILFKHV GX 3() SRXU LQI
HW OHV YRORQWDLUHY VXU OHV FRPSRUWHPHQWYV ¢ ULVT
U«JXOL2UHV SRXU UHQIRUFHU OD SU«YHQWLRQ DX VHLQ G
45 &RGHV YHUV FHV RXWLOV HW IRUPDWLRQV GDQV OHV V
IRUPHVY GH YLROHQFHVY HW GH GLVFULPLQDWLRQV DLQVL ~
FRPSO«PHQWDLUHVD}

)DYRULVH] XQ FOLPDW GH FRQILDQFH

&U«H] XQ HQYLURRBHFHKOWXQ VH VHQW OLEUH GH VLJQDO
SUREO«PDWLTXHV (QFRXUDJH] OHV «FKDQJHV HQ JDUDQW
HW VDQV FUDLQWH GH UHSU«VDLOOHYV

5«DJLVVH] UDSLGHPHQW DX[ VLIJQDOHPHQWV

3UHQH] WRXV OHV VLIQDOHPHQWY GH YWRO®WH QKHV KW B B MG
YLHQQHQW GH YLFWLPHV RX GH W«PRLQV $JLVVH] UDSLG
DILQ G DVVXUHU XQ FDGUH V«FXULV« SRXU WRXV

$X GHO¢ GH FHV SUHPL2UHV DFWLRQV FRQFU2WHV GH SUc«
OH FRQWUTOH G KRQRUDELOLW« V LPSRVH FRPPH XQ SLO
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/| KRQRUDELOLW« HVW XQ FRQFHSW MXULGLTXH TXL G«VL
SHUVRQQH ¢ H{HUFHU FHUWDLQHV IRQFWLRQV RX UHVSR
VD PRUDOLW« HW GH O DEVHQFH GH FRQGDPQDWLRQV R
O «WKLTXH

'DQV OH FRQWH[WH GX IRRWEDOO FHOD LPSOLTXH FR
«GXFDWHXUV VSRUWLIV E«<Q«YROHYVY HW SURIHVVLRQQ
G «xWDEOLVVHPHQWY G DFWLYLW«V SK\VLTXHV HW VS

OHV LQWHUYHQDQWY DXSU2V GH PLQHXUV QH GRLYH

SRXU FHUWDLQV FULPHV RX G«OLWV VS«FLILTXHV W

GHV DJUHVVLRQV VH[XHOOHY RX GX WUDILF GH VWXS«
(Q FDV GH FRQGDPQDWLRQ LOV IHURQW DORUV O RE

OHXUV IRQFWLRQV

( %X10 z Ab0ce

/IHV GLULJHDQWY GH FOXEV RQW O REOLJDWLRQ GH V DVVXU
GLULIJHDQWY DUELWUHV HW YRORQWDLUHYV «YROXDQW DX V

' («0nlJ n

» / HDUWLEOHYV / / / HW / G X U&R ® H H3WV BXRHU
OHV DFWLYLW«V G «GXFDWHXU VSRUWLI RX G H[SORLWDQW
VRQW LQWHUGLWHY DX[ SHUVRQQHV TXL RQW IDLW O REMHYV
FHUWDLQV G«OLWYV
ID/2— Qr GX PDUYLVDQW ¢ UHQIRUFHU OD SURWHFEWL

» PLQHXUV HW O KRQRUDELOLW« GDQV OH VSRUW FU«H XQH P
DSSOLFDEOH DX[ GLULJHDQWY GH FOXEV VSRUWLIV b8QH LQ
G«ILQLWLYHbG H[HUFHUbSRXUUD -WUH SURQRQF«H FRQWUH
FDVb

ORUVTX LO UHSU«VHQWH OXL P-PH XQ GDQJHU SRXU OD
RX PRUDOH GHV SUDWLTXDQWYV GX FOXED

- e——
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ORUVTX LO HPSORLH XQH SHUVRQQH QH UHVSHFWDQW S
RX XQ «GXFDWHXU VSRUWLI LQWHUGLW G H[HUFHU

ORUVTX LO QH VLIQDOH SDV ¢ O DGPLQLVWUDWLRQ GHV
«GXFDWHXU VSRUWLI DX VHLQ GH VRQ FOXE

/JH QRQ UHVSHFW GH FHWWH LOQWHUGLFWLRQ DGPLQLVW
G XQ DQ G HPSULVRQQHPHQW HW G DPHQGH

l .xx0zAl X0Q

» " ..E«n03 1( E! AOE«3 3.E3 ! ..zA« A

6HXOV OHV «GXFDWHXUV WLWXODLUHV G XQ 7LWUH ¢ )LQDOL
G XQ WUHYHW GH ORQLWHXU GH )RRWEDOO %0) SHXYHQW H
GDQV OH FDGUH G XQ FRQWUDW GH WUuDYDLO

/IHV «GXFDWHXUV SURIHVVLRQQHOV HW «GXFDWULFHV SURIH\
GHbDb

»VH G«FODUHU HQ OLJQH DXSU2V GHV VHUYLFHVY GH O <WDW
UHQRXYHOHU OHXU FDUWH SURIHVVLRQQHOOH FDUWH JUDW

(OOH SHUPHWHD
»OD UHFRQQDLVVDQFH GH OHXU VWDWXW

» XQ FRQWUTOH G KRQRUDELOLW« DSU2V Y«ULILFDWLRQ GX FL

VRQ «YHQWXHOOH LQVFULSWLRQ DX )LFKLHU -XGLFLDLUH D>
6H[XHOOHV RX 9LROHQWHV )-—-$-609

@ 8Q FRQWUTOH DQQXHO V\VW«PDWLTXH HVW HIITHFWX« W
GX PLQLVWa2UH GHV VSRUWYV

» 'HPDQGHU VA\VW«PDWLTXHPHQW ¢ YRV «GXFDWHXUV S/
SURGXLUH OHXU FDUWH SURIHVVLRQQHOOH /D FRSLI
GHPDQG«H DILQ GH VRXPHWWUH OH FRQWUDW ¢ O KR

8WLOLVH] «JDOHPHQW OH VLWH
KWWSV UHFKHUFKH HGXFDWHXU VSRUWY JRXY IU DF

SRXU Y«ULILHU UDSLGHPHQW OD YDOLGLW« GH OD FD

«GXFDWHXUV HW O DEVHQFH G LQWHUGLFWLRQ G H[H
SRXU YRXV DVVXUHU GH O KRQRUDELOLW« GHV SHUV
UHQIRU©ODQW DLQVL OD V«FXULW« HW OD WUDQVSD




/IH &RGH GX VSRUW $HWYRLW TXH GDQV WRXW «WDEOL
R» HVW SUDWLTX«H XQH DFWLYLW« SK\VLTXH RX VSRUYV
DIILFKHQVXQ OLHX YLVLEAY GRSALRXVGHY GLSOfPHV HW
GHV SHUVRQQHV H[HUGDQW GDQV OH FOXE OHV IRQFWL
FRQWUDW DLQVL TXH FHOOHY GHV FDUWHYVY SURIHVVLR

» " ..E«n03 1( E! AOE«3 3A JX %03

&RQFHUQDQW OHV «GXFDWHXUV VWDJLDLUHYV bF HVW ¢ GLU
GLSOYPH RX 7)3 HW TXL VRQWbVXVFHSWLEOHV G -WUH DFF
VDFKH] TX LOV GRLYHQW HX[ DXVVL VH G«FODUHU DXSU?2V
YHUURQW DORUV G«OLYUHU QRQ SDV XQH FDUWH SURIHV
IDXGUD FRQWUYJOHU DX P-PH WLWUH TXH OD FDUWH SURI

P~ .E« n03 1z1a..n03

&RPPH OHV «GXFDWHXUV SURIHVVLRQQHOV RX VWDJLDLUH
OHV H[SORLWDQWV G XQ ($36 OHV DUELWUHV HW OHV LQW
«JDOHPHQW VRXPLV ¢ XQH REOLJDWLRQ G KRQRUDELOLW«
(Q YRWUH TXDOLW« GH GLULJHDQW YRXV DYH] GRQF «JDO
$LQVL O HQVHPEOH GHV SHUVRQQHV G«WHQWULFHV G XQH
m «GXFDWHXU } RX m DUELWUH } VRQW VRXPLVHV DQQXHOO
O KRQRUDELOLW«

/H FOXE GRLW «JDOHPHQW V\VW«PDWLVHU OD SULVH GH OL
SHUVRQQH SDUWLFLSDQW ¢ OD YLH GX FOXE DX FRQWDEFW
G XQH OLFHQFH m GLULJHDQW } m «GXFDWHXU } RX m DUEL
KRQRUDELOLW«

| .1 E3 3E« n al«AX AX.z

$ILGHSURF « B MAR Q W DKAWR P DGOV K R Q R U BDEJ) PV RP WD T OH) Q « H
DXPLQLVWEHMSE R UWMHVFKGHHW L FH GRF H U O R MAR QW) — - $— &H W W H
DFWLRHUP KWL G H Q W DIS.IHAJH FOHH3W U VR Q@QRI® X WRHMVHQFDGGHV
OLFHQBUDWHYW « F« OVHX@U ¥ L DQEB®HRQGDPQRWER®S D /Y IHEHV
IRQFW HRIQWF «HNXVH U Y LGFH-B\WD UW H P HEQH/ BWIBW1 6'-(6QRWLILKQRQV
LQFDSDRXMMQWHUGEPFWHRBIEBRQGDP Q OWH BWIWH Q FRE&I L Q L W L )
DXBHUVRERQW U HAXHFO XERQ FH UG A% G « UD WIHRIQMQ | R U PSBIU H
PLQLVW@PKDUGHVSRUWYWQ/HFRWEP SO/p)) VHIDS S U R FKHHRLDI X H V
DILQ TX HOOHV SXLVVHQW HQ WLUHU OHV FRQV«TXHQFHV GL

- e——
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6L YRXV -WHV LQIRUP«V G XQH LQFDSDFLW« RX G XQH LQWH
«GXFDWHXUV GLULJHDQWY RX DUELWUHVD

» LQIRUPH] OH TX LO QH SHXW SOXV H[HUFHU VD IRQFWLRQ D)
GH YRWUH OLJXH SRXU GHPDQGHU OH UHWUDLW GH VD RX V
O DUWLFOH GHV 52JOHPHQWV *«Q«UDX[ GH OD )))

J EEENIED

GHV PLV HQ FDXVH SRXU GHV IDLWV GH YLROHQFH
YLROHQFHV SV\FKRORJLTXHY GDQV OH VSRUW VRQW
SURIHVVLRQQHOV REKREUJFEHYRIOHWW2UH GHV VSRUWYV

~

L E « nn0« "~ nE3 n..Xz

KWWSV Z7Z72Z VSRUWY JRXY IU FRQWUROH G KR
6L YRWUH FOXE IDLW SROQFWXHOOHPHQW DSSH
DXSU2V GHV PLQHXUV TXL Q RFFXSHQW SDV O]

VRXPLVHVY DX FRQWUJYOH G KRQRUDELOLW« REOLJDWR
OD V«FXULW« GHV SUDWLTXDQWY HQ OHXU GHPDQGDQ
G KRQRUDELOLW« 8Q PRG20OH GH FHWWH DWWHVWDWL

EROEEN P VY IE « 0A0Z X

N

@ $VVXUH] YIROWFKDTXH SDUWLFLSDQW ¢ OD YLH GX FOXE

(D) 6R\H] DWWH@WXWHYV OHV «WDSHV GX SDUFRXUV GH SUI
~ QRWDPPHQW ¢ QH IDLUH DXFXQH HUUHXU GH VDLVLH S|
QDLVVDQFH SU«QRP GDWH HW OLHX GH QDLVVDQFH S
FRQWUJOH DX )--$-69 GHV E«<Q«YROHV VRXPLV ¢ O REO

@ $IILFKH] HW FROWW%®@BWLTXHPHQW WRXWHY OHV FDUW
~ PLQLPD XQH IRLV SDU DQ
$JLVVH] YRXV -WHV LQIRUP«V G XQH LQFDSDFLW« RX C

G HIHUFHU GH O XQ GH YRV «GXFDWHXUV GLULJHDQW
TX LO QH SHXW SOXV H[HUFHU VD IRQFWLRQ DX VHLQ C
YRWUH OLJXH SRXU GHPDQGHU OH UHWUDLW GH VD RX
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IDOXWWHFRQWUH OHV YLROHQFHVHW OHV GLVFULPLQDWLRQ)
PRELOLVDWLRQ GH WRXV OHV DFWHXUV MRXHXUV HW HQWR
GLULJHDQWVY /D ))) PHW ¢ GLVSRVLWLRQ XQH SDOHWWH G RX
VHQVLELOLVHU IRUPHU HW DFFRPSDJQHU OHV YLFWLPHV FRI
/D ))) D ODQF« HQ MDQYLHU XQH FDPSDJQH GH VHQVLELOLI

YLROHQFHV HW OHV GLVFULPLQDWLRQV &HWWH FDPSDJQH
DX[ GLVFULPLQDWLRQV } HVW FRQVWUXLWH DXWRXU G XQH
VXSSRUWYV GH FRPPXQLFDWLRQ VLPSOHV ¢ XWLOLVHU HW ¢

/IHV REMHFWLIV VRQW FODLUVD

» HQFRXUDJHU OD SDUROH GHV YLFWLPHYV SRXU OHXU RII1U
» LQFLWHU OHV W«PRLQV ¢ U«DJLU IDFH ¢ XQH VLWXDWLRQ
» VHQVLELOLVHU OHV DXWHXUV DX[ FRQV«TXHQFHV GH OHX

(1! ...Ea«..z3 0z30x n0 n03 ..EAXS

XX n (X" .3XAX.z (03! ng 3

X

/| HQVHPEOH GHV RXWLOV SU«VHQW«V FL DSU2V SHX
HQ VXLYDQW OH BRHIHY RXWLOV FOXEV

ne 56NO8 ©° h|l n0«A0 J
V.  VNiI-i»p 5 V8@D +P8°Ne OB

IDQF«H HQ QRYHPEUH OD SODWHIRUPH - $OHUWH SHL
))) RX VRQ HQWRXUDJH TX LO VRLW YLFWLPH RX W«PRLQ
YLROHQFHV RX GH GLVFULPLQDWLRQV GH PDQL2UH DQRQ'
6LIJQDOHU FHV IDLWV ¢ OD ))) SRXUUD SHUPHWWUH O HQJ
GLVFLSOLQDLUHV PDLV «JDOHPHQW GH SURF«GXUHV DGPL
MXGLELDLUHYV

»8Q REMHFWLI PDMHXUb FRPPXQLTXHU VXU O H[LVWHQFF
- $SOHUWH SRXU TXH FKDFXQ VDFKH TX LO H[LVWH XQH V
TXL SHUPHW GH VLIJQDOHU XQ IDLW U«SU«KHQVLEOH
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E o GV° 3° @ @&R@ Na

/ID FDPSDJQH m 6WRS DX[ YLROHQFHY HW DX[ GLVFULPLQD
G«FOLQH QRWDPPHQW VRXV IRUPH G DIILFKHV ¢ SODFHU
OHV OLHX[ GH SDVVDJH VWUDW«JLTXHV GX FOXE SRUWH
FOXEKRXVH YHVWLDLUHYV

&H PHVVDJH VLPSOH HW IRUW DIILUPH FODLUHPHQW OD S
OD )xG«UDWLRQ )UDQ®DLVH GH )RRWEDOO HW GH WRXWH\
IDFH DX[ YLROHQFHV HW DX[ GLVFULPLQDWLRQV

, DIILFKHU GDQV WRXV OHV HVSDFHV YLV

- s 28/ (85"
(@ °@0°@ 5°8VN N R%%’&a%
@V@08 °3|+VN - (ir N@ , 3 .
ll(( nhOE

8QH V«ULH GH DXWRFROODQWV D «W« FRQOXH SRXU LQW
GLUHFWHPHQW YLFWLPHV HW W«PRLQV &KDFXQ PHW HQ
VS«FLILTXH GH YLROHQFH RX GH GLVFULPLQDWLRQ '«YHO
DYHF GHV H[SHUWV SV\FKRORJXHV FHV PHVVDJHV DGRSW
YRORQWDLUHPHQW GLUHFW HW LPSDFWDQW SRXU SURYRT
LPP«GLDWH %LHQ TXH FHUWDLQV SXLVVHQW VHPEOHU DE
FH VW\OH TXL JDUDQWLW XQ LPSDFW IRUW QRWDPPHQW I
&HV DXWRFROODQWY VRQW GHVWLQ«V ¢ -WUH SODF«V GD
YHVWLDLUHVY EDQFV GH WRXFKH GRXFKHV HW WRLOHWW|

, FROOHU GDQV WRXV OHV HQGURLWY FO«V GX F

VN - ir N@2 « ! 3°JV «--E@
38 -Nj » 5N O8 ©° h| P8\

/JHV DXWRFROODQWYVY 45 &RGH VRQW FRPSO«PHQWDLUHV D
VHQVLELOLVDWLRQ HW GRLYHQW -WUH SRVLWLRQQ«V VXL
HW HQFDGUDQWY (Q VFDQQDQW FHV FRGHV OHV XWLOLV
¢ OD SODWHIRUPH - $SOHUWH 8QH PDQL2UH VLPSOH HW UD
VLWXDWLRQV SUREO«PDWLTXHV

, SRVLWLRQQHU GDQV OH PD[LPXP G HQGURL

OD FRQQDLVVDQFH GH O HLLVWHQFH GH OD SO
IDFLOLWHU O DFF2V ¢ FHW RXWLO H
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&HWWH ILFKH SUDWLTXH UDVVHPEOH WRXV OHV QXP«URYV
G XUJHQFH HW FRQWDFWYV LQGLVSHQVDEOHV SRXU OHV
GLULJHDQWYV HW «GXFDWHXUV HQ FDV GH EHVRLQ

, SODFHU GDQV XQ OLHX SUDWLTXH SRXU XQH XWL

n&ng N@5»3 « O O&7 Ve @J D
-~ 58 38 5 Vv8 2Vt OB D ramaT - e

— @

OLYUHWWL @F Y8R XOHNQ ID QW \D X B/RIHO HV
DGR OH YV F3+Q MWQ/L V&/HPQW UHF OD DBHE/L I I« UHQWH V
IRUPH&HYLROHGIMBWGLVFULPLQ®GDLRWYYV
FKDTXWJD QG KHGED QYHRQERPP I D QYVDRUPH
LOMLGHQWQHERQOQFHRPSU«KHQWHWQWXDWLRQV
LQDFFHSWNEOHM YOHHBMRPSRUWHRHDGWRS W H U
HOVDDMWH LFWRRW «PRDQ QVAH H&/« PDUFKHV
HQWUHSUBR®UMWRDIL | | X\ WQRUPBWSLHU
ORUWVHWY«QHPHQWWWELVSRQLEHQNWUVLRQ e
QXP«ULT—)GBHXYH@(WVHU’GL[—EDV(HGHDWHOLHU’
S«GDJRJLTXHV

, GLIIXVHU ODUJHPHQW VXU YRV U«VHDX[ VRFLA}
FRPPXQLFDWLRQ HQ SOXV GH OHV XWLOLVHU Q
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NP3 Xz nO«

6LJQDOHU HVW XQH REOLJDWLRQO«JDOH 8Q W«PRLQ RX TXH
VLIQDOH SDV GHV DFWHV GH YLROHQFH SHXW -WUH S«QDOHI

' («0nlJ n
» S UWLFOH GX &RQGH SHOOYDIRIRUPHU OHV DXWRULW«V G XQ
MXVTX ¢ DQV G HPSULVRQQHPHQW HW G DPHQGH
» S UWLFOH GX &RCH SRBRYEBEXQRQFHU GHV PDXYDLV WUDLWI

DJUHVVLRQV RX DWWHLQWHYV VH[XHOOHV LQIOLJ«V ¢ XQ PLC

SDV HQ PHVXUH GH VH SURW«JHU HQ UDLVRQ GH VRQ =JH G

HQFRUH G XQH G«ILFLHQFH SK\WLTXH SHXW YRXV H[SRVHU ¢
G DPHQGH

/ID ORL GX PDYNVDQW ¢ UHQIRUFHU OD SURWHFWLRQ GHV Pl

GDQV OH VSRUW FRQVDFUH «JDOHPHQW O REOLJDWLRQ SRXU
O DGPLQLVWUDWLRQ VDQV G«ODL ORUVTX LOV RQW FRQQDL
RX G XQ GLULJHDQW m GRQW OH PDLQWLHQ HQ DFWLYLW« FR
V«FXULW« SK\WLTXH RX PRUDOBUGH\F GHDWLTX®QWRGH GX VS

&HWWH P-PH ORL SU«YRLW TXH OH QRQ UHVSHFW GH FHWWH

FOXEV SHXW HQWUD°QHU XQH LQWHUGLFWLRQ SURQRQF«H S|
RX G«ILQLWLYH G H[HUFHU OHXUV IRQFWLRQV

&HWWH GLVSRVLWLRQ FRPSO2WH O LQIUDFWLRQ S«QDOH GH

WUDLWHPHQWY SULYDWLRQV DJUHVVLRQV RX DWWHLQWHYV
PLQHXU

«n0« '|03A(1h JX

—® VMV V H QGHLBI'OR U X\DHAUX O WX HKVHR O L G D ¥MLRVLGXF O X&K D T X H
PHPEUGR MM HQWHUYSRQ\GIHE B KF X UH\BE LHQ -GMWKK W UH V
UTOBIHW « PRLIQWWRQGDPHGWRRBU «HQHQY LUR QQ N PHIQW
UHVSHF V&RKWIR X0\ LYW WH P RQ (H 8 VWD F L®IHU | RAM « P R QW
VLG «HVQHSDUY LSMW U « D JH QW H P SM H-OG H XWR X M RIX D¢ U
SRVWHUYDRUWLHY FLHO HDLVR XYHL GHGHYHQER P S O% B M \GIH

O D X WBH.X Q DXOQDUF VBHH XWAK IL USHS U R W J@IRY L F W PRHIAHVIUG@ X Q H

VLWXDWLRQ HW «YLWHU TX HOOH QH VH UHSURGXLVH

aEQ0l X0 n.«3Q

&H JXLGH SURSRVH GHV DFWLRQV ¢ PHWWUH HQ XYUH SR>
GH GLVFULPLQDWLRQ HQ IRQFWLRQ GH YRWUH UfOH GDQV

) o



S8WLOLVH] FHWWH VHFWLRQ FRP®H PH WRERX 8 RK
IDFH ¢ XQH VLWXDWLRQ RX SRXU PHWWUH HQ S
&RQVXOWH] U«JXOLAUHPHQW OHV GG H «YULHRODW IDVF
GH GLVFULPLQDWLRQV SRXU YRXV IDPLOLDULYV

H[HPSOHYV

$SSOLTXH] OHV FRQVHLO\GBEVSYRWHGWILRMW L T X
SRXU FU«HU XQ HQYLURQQHPHQW VDLQ V%U H

5«l«UH] YRXV DX[ UXEULTXHV G4 XM XIQLH MhYX D
SUREO«PDWLTXH VH SU«VHQWH SRXU LQWHUYHC

SUDWLTXHV HW OHV REOLJDWLRQV O«JDOHYV
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/IHV YLROHQFHYVY SK\VLTXHV VH PDQLIHVWHQW SDU WRXWH DF!'
GDQJHU O LQW«JULW« FRUSRUHOOH G XQH SHUVRQQH FRPPF
&HOD SHXW VH SURGXLUH ¢ O HQWUD°QHPHQW GDQV OHV Y
YLVLEOHV PDLV OHV FRQV«TXHQFHV SV\FKRORJLTXHV FRP
-WUH WRXW DXVVL JUDYHV

e— 2 EQONn2 EO03 0a&0x " n03

o—

»8Q MRXHXU IUDSSH XQ DGYHUVDLUH ORUV G XQ HQW
»8QH MRXHXVH HVW IRUWHPHQW ERXVFXO«H GDQV OH

8B 0a0x "n03 (| ! A0® " E

/JHV FRXSV HW EOHVVXUHV YRORQWDLUHV VRQW VDQFW
HW G HPSULVRQQHPHQW HQ IRQFWLRQ GH OD JUDYLW«
SDUWLFXOL2UHPHQW DX[ PLQHXUV GH DQV HW PRLQV
YXOQ«UDEOHVD

» $UWLFOH GX &RGHVS¥DPO@HQFHY HQWUD°QDQW XQH
WUDYDLO -77 LQI«ULHXUH RX «JDOH ¢ MRXUV RX DXF.
G HPSULVRQQHPHQW HW G DPHQGH

» $SUWLFOH GX &RGH GHKQIYQROHQFHY FDXVHQW XQH L
WUDYDLO VXS«ULHXUH ¢ MRXUV OD SHLQH SHXW DWW|
HW G DPHQGH

» $UWLFOH GX &RGHVSY¥DM@®HQFHY YRORQWDLUHV D\DC

VDQV LOQWHQWLRQ GH OD GRQQHU VRQW SXQLHV GH D

/IHV SHLQHV SHXYHQW -WUH DORXUGLHY GDQV FHUWDLQ

OD YLFWLPH HVW XQH SHUVRQQH YXOQ«UDEOH HQIDQW
KDQGLFDS RX VL OHV YLROHQFHV VRQW FRPPLVHV HQ U-
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/IHV YLROHQFHY YHUEDOHY FRPSUHQQHQW WRXWHYV IRUPHV G
¢ EOHVVHU KXPLOLHU RX G«YDORULVHU XQH SHUVRQQHb OF
PHQDFHVY , O HQWUD°QHPHQW FHOD SHXW VH WUDGXLUH SD!
MRXHXUV RX GHV UHPDUTXHYV G«JUDGDQWHV G XQ «GXFDWHX
VRXV HVWLP«HVY OHV YLROHQFHV YHUEDOHY SHXYHQW DYRLI
GXUDEOHV FRPPH O DQ[L«W« OH VWUHVV RX XQH GLPLQXWL

s— 2 EQn2 EO% 0a0x " nO3

o—

» HV MRXHXUV GH YRWUH FOXE V LQVXOWHQW DSU2V XQ

»8QH MRXHXVH HVW OD FLEOH GH PRTXHULHY GDQV OHYV
SHUIRUPDQFHYV

»8Q «GXFDWHXU LQVXOWH XQ GH VHV MRXHXUV

6L OHV LOMXUHY VRQW SURI«U«HV HQ SULY« SDU H[HPS(

SHXYHQW -WUH VDQFWLRQQ«HV SDU XQH DPHQGH GH UF

IRUIDLWDLUH SRXYDQW DOWHROMXVTX ¢ GX &RGH S«QDO

6L OHV LQMXUHV VRQW SURI«U«HV GDQV GHV OLHX[ RX U

VDQFWLRQQ«HV SDU XQH DPHQGH SRXYDQW DOOHU MXVT
DQ G HPSULVRQOQMRIFQW GH OD /RL GX MXLOOHW

3]}




JHV YLROHQFHVY SV\FKRORJLTXHV UHJURXSHQW O HQVHPEOH
QXLUH ¢ O «WDW PHQWDO RX «PRWLRQQHO G XQH SHUVRQOQH
G LOWLPLGDWLRQ RX GH PDQLSXODWLRQ &HOD SHXW VH WU
SHUIRUPDQFHVY G XQ MRXHXU O LVROHPHQW YRORQWDLUH R.

YLVLEOHV TXH OHV YLROHQFHYV SK\VLTXHV OHV YLROHQFHYV
HITHWYV SURIRQGV HW GXUDEOHYV VXU OHV YLFWLPHVY FRPPH
SHUWH G HVWLPH GH VRL HW GH PRWLYDWLRQ

e— 2 EQOn2 EO% 0a0x " nO3

o—

»8Q HOQWUD°QHXU FULWLTXH GH PDQL2UH LQDSSURSU
MRXHXU

» 8Q «GXFDWHXU G«YDORULVH OH WUDYDLO G XQ DXW
» 8QH MRXHXVH LQWLPLGH SRQFWXHOOHPHQW XQH GH

8B 0a0x " n0® (| ! A0e ”

/ DUWLFOH GX &RGH BkWDIXH OHV YLROHQFHV PH
OH &RGH B &RION U«SULP«HY TXHOOH TXH VRLW OHXU Q
GH YLROHQFHV SV\FKRORJLTXHV }

/JHV SHLQHV YDULHQW HQ IRQFWLRQ GH OD JUDYLW« HW
FRPPLVH PDLV SHXYHQW DOOHU MXVTX ¢ DQV G HPSULV
G DPHQGH

6L OD YLFWLPH HVW XQH SHUVRQQH SDUWLFXOL2UHPHQMW
aJH GH vD PDODGLH GH VRQ KDQGLFDS OHV SHLQHV S|

N (033XJz Ea(| n0«A0

» EKDQIJHPHQW GH —-UULWDELOLW« »BXRELHVWY VRKLDOHYV

FRPSRUWHPHQW, 3 yywH GH FRQILDQFHRFKDJH VFRODLL

PDXYDLVH KXPHXU D GR G |
EDQ Q HV DFWL

WRW G«SUHVVLI
SHUWH GH YLWDOE « VSRUWLYHV FXOWXL

G«VLQW«U-W SRXYQPQH«W« LVROHPHQWGHWORLVLUYV

TXRWLGLHQ PXWLVPH
»%OHXV PDUTXHV GHILFXOW«V
FRXSV UHODWLRQQHOOHV DYHF
O HQWRXUDJH Bi

- e——
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<\ WDEOL8WM]U2JOHV GH SHWURXYH] O HQVHPEO
FRQGXLWH FODLUHV HW LORWKRIDW]LRGBY H OHDUQL (
DX U2JOHPHQW LQW«ULHXHBWHRREOPPHQWbDOHV IR
FOXE &RPPXQLTXH] OH ¢ WRX.V Y/
PHPEUHV b—G?—|QWLI]LH] TX DY EH ¢ Xi9 FRQI
OH SRXYH] XQ U«l«UHQW YIRIOHIXEHHHW LQW«JUL
HW GLVFULPLQDWLRQV/ RPY¥RHPBWWBERWIRGHV

YRR DG " VHQVLEOHV FRPPH OHV
) $SSX\H] YRXY GHV i HW OHV HVSDFHV G HQ
IRUPDWLRQV VXU OD JHVV\ﬂ‘L@d"dBLI-Q/ODQW ¢ FH TX
FRQIOLWY HW OD SU«YHQWRXMEBNKNUVDDFFHVVLEOH
YLROHQFH SK\VLTXH YHUB®BBXPWWV
SV\FKRORJLTXH SRXU VBOQYURHOEMNW «XQLRQV R

WRXV OHV «GXFDWHXUV HWRCXIUUILD]%FE)@LV\//\LIU OD UH

GX FOXE G LQIRUPDWLRQV V\VW«
OHV VXMHWYV GH YLROH(

) 3
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&RP SRUMP HQWDFWH LODSSURS UL« TXL Q« FHWLWA

&DV1r | xOH DFWRQ S«GDJRJLTXH
eov1, | &RP SRUMP HQWDFW LODSSIRSUL TXL QuFHWLWA

XQH VDQFWRQ

E « NNO «

~

"nE3 n..x

» 2UJDQLVH] XQ DWHOL}
VHQVLELOLSFRDWLEB
JURXSH FRQFHUQ«
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&DV 1r H &RP SRWHP HQWDFWA LODSSURSU« T XL Q« FHWLWA XQH VDQFWRQ

» ( % XJ 0 z AbOc?

3UHQH] HQ ODLERRUGLQDWLRQ GX SURFHVVXV W
O «GXFDWHXU HQ WDQW TXH U«l«UHQW DXSUaV

¢ HQ LQIRUPHU OHV UHVSRQVDEOHV O«JDX[ VL @
6L OD VLWXDWLRQ ®DHHQFHOMALWHVXUHV LPP«GL

SURWHFWLRQ GH OD YLFWLPH HQ VXVSHQGDQW
GH WRXWHYV VHV DFWLYLW«V DX VHLQ GX FOXE (
OD VLWXDWLRQ

2UJDQLXKBH U«XQLRQ DYHF OD YLFWLPH OHV W«
SU«VXP« HQ FRQYRTXDQW «JDOHPHQW OHV UHV
PLQHXUV LPSOLTX«V

OHWWH] HQ GODW MWD QFWLRQV SURSRUWLRQQ«HYV

IDLWV DOODQW G XQH VDQFWLRQ FRPPH XQ wu_l
DFFRPSDJQ«H G XQ UDSSHO GX U2JOHPHQW MXV
GX FOXE b

6LIQDOMII IDLWV DX B3URFXUHXU GH OD 5«SXEOL
JUDYLW« GH OD VLWXDWLRQ

KWWS 777 DQQXDLUHY MXVWLFH JRXY |U
-QIRUPB®IH U«l«UHQW MXULGLTXH GH YRWUH OLJ

-QIRUP®GID YLFWLPH GHV RSWLRQV GH VRXWLHQ

9LFWLPHV TXL SRXUUD DXVVL O DLGHU GDQV XQ
SHWURXYH] OH QXP«UR GH JUDQFH 9LFWLPHV GD
XWLOHVDb}

*DUDQWLXYHIXLYL U«JXOLHU GH OD YLFWLPH SR
ELHQ -WUH HW GH O DEVHQFH GH U«FLGLYH

120
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/JHV YLROHQFHV VH[LVWHV VH WUDGXLVHQW SDU GHV FRPSRU
VH[H RX JHQUH G XQH SHUVRQQH &HOD SHXW -WUH GHV EOD
UHOXHV VXU OHV FDSDFLW«V VSRUWLYHV GHV KRPPHV RX GH
LOMXVWH GHV MRXHXUV HQ IRQFWLRQ GH OHXU VH[H RX JHQ!I
LQ«JDOLW«V HW VRQW LQDFFHSWDEOHYV

a EOn® EO3 0a0x " nO3

o—
o—

» 8QH IHPPH TXH O RQ G«WDLOOH GH OD W-WH DX SLHG ¢
GHVY FRPPHQWDLUHYV P-PH LQVLGLHX[ VXU VRQ SK\VLT
O KXPRXU m 7X W HV IDLW EHOOH SRXU QRXVb"b}

»8Q HQWUD°QHXU GLW ¢ XQ MRXHXU TX LO mbMRXH FRPF
VXU OH WHUUDLQ

»8Q «GXFDWHXU QH YHXW SDV G XQH IHPPH SU«VLGHQWI

¥ (03 3Xz Eee(| nO«AO

»3HUWH GH FRQILDQFH » ' «xFURFKDJH VFRODLUH DEDQ

» $Q[L«W« LVROHPHQW HW B%W\‘}Z&\\y«v VSRUWLYHV FXO

»'LIILFXOW«V UHODWLRQQHQOQHY DYHF
O HOWRXUDJH ~UULWDELOLW« DJUHVVLYLW

5 0a&0x " n0® (| ! A0® " E

»/ DUWLFOH GX &SRCHLB«YBRAWH GLVFULPLQDWLRQ IR
LQFOXDQW GHV FRPSRUWHPHQWY RX SURSRV VH[LVWHYV
LQFOXUH MXVTX ¢ G DPHQGH HW MXVTX ¢ DQV G

»/HV DUWLFOHV 5 HW GXQERVEIR GRADW «JDOF
O RXWUDJH VH[LVWH HW VH[XHO FHOD LQFOXW WRXW S
FRQQRWDWLRQ VH[XHOOH RX VH[LVWH SRUWDQW DWWH I
HQ UDLVRQ GH VRQ FDUDFWaUH G«JUDGDQW RX KXPLOLI
LQWLPLGDQWH KRVWLOH RX RITHQVDQWH ¢ VRQ «JDUG
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) OHWWH] HQ SODFH GHV/DRUWDWQRQWH] GHV U2JOH
~ SRXU VHQVLELOLVHU O HQRMHPEOIHNVGHVODLUHYV HW
HQFDGUDQWY HW PHPEUHW X FPRRIPWAQHPHQW LQ
GLUHFWHXU DX[ FRPSRUWBRREWYLTXH] OH ¢ WRX

VH[LVWHV HW DX] FRQV«T)PHH@IEPHN‘I\TX)L

HQ G«FRXOHQW N) ~GHQWLILH] TXDQG YRX
—QYLWH] OHV QRWDPPHQWSR¥WXH]Y WD U«l«UHQW Y
OHV IRUPDWLRQV H OHDUQHMD BLVFULPLQDWLRQV

3URW«JHU QRV OLFHQFL«MYFPFUDQWYV
OLFHQFL«V

<WKLTXH HW LQW«JULW «
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&RP SRUMHP HOWLODSSURSU« SRQFWKHOT XL Q« FHWLWA
&DV1r | xOH DFWRQ S«GDJRJLTXH

&DV 1r &DV GH VH[ LVP H
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&DV 1r &DV GH VH[ LVP H

" L.E« nn0« "~ nE3 n..Xz

2UJDQLX®Y]DWHOLHU GH VHQVLELOLVDWLRQ SRXU OH
9RXV SRXYH] QRWDPPHQW YRXV DSSX\HU VXU OHV ILF
VXLYDQWHVD

6 LOWHUGLUH WRXWHYVY IRUPHVY GH GLVFULPLQDWLR
6 HQULFKLU GH OD GLYHUVLW «

—) (XX 0 z Aboc?

3UHQHRPDL@PBPRRUGLQDWLBRQQD @MV IDLWV DX 3UH
GXSURFHWRXMWRQVHUYDQWD 5«SXEOLTXH HQ IRQ
O «G X F DHAQMOW WHI « [« UHQWIUDYLW« GH OD VLWXD
DXSU2@H ODYLFWLBHLOOH)]
«JDOHPH?QM/QLQ|RUP®|HV§ MMLUH
UHVSRQVDEOHI/XVL GHV i JRX¥IU

. PLQHXUV VRQW FRQFHUQ«VQIRUP®BIH U«l«UHQW MX
(P) 2UJDQLXKAH U«XQLRQ DY¥HNRWUH OLJXH

OD YLFWLPH OHV W«PROQVQHRUP®ID YLFWLPH GHV
O DXWHXU SU«VXP« HQLQROYRRWILHO QRWDPPH

OHV UHVSRQVDEOHV O«IDY[ Mk |G sHWURXYH]

OHWWH] HQGHOWD FH i Mb&RQWDFWYV XWLOHVD

VDQFWLRQVbSURSRUWLRQQUH oW LYY XLYL U«dX(
¢ OD JUDYLW« GHV IDLWV BQ W EWLPH SRXU V

G XQH VDQFWLRQ FRPPH X@Ro ELHO ~WUH HW GH
WUDYDLO G LQW«U-W J«Q¢UBDs v
DFFRPSDJQ«H G XQ UDSSHO GX

U2JOHPHQW MXVTX ¢ OD UDGLDWLRQ

FRPSO2WH GX FOXE

"L E« nn0« " nE3 n..Xz

$suU2v OD PLVH HQ SODFH GHV VDQFWLRQV HW GHV PH
GLULJHDQW SHXW VROOLFLWHU OH GLVWULFW SRXU IL
H[SHUWH &HWWH LQWHUYHQWLRQ GDQV OH FDGUH G:
YLVH ¢ RUJDQLVHU XQH VHQVLELOLVDWLRQ DGDSW«H
«GXFDWHXUV VXU OHV SUREO«PDWLTXHV GH YLROHQF

- e——
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JHV YLROHQFHV VH[XHOOHV G«VLIJQHQW QRWDPPHQW WRXW [
VDQV OH FRQVHQWHPHQW GH OD SHUVRQQH &HOD FRPSUHQC
LOQDSSURSUL«HVY OH KDUF20OHPHQW VH[XHO OHV DWWRXFKHF
OH YLRO &HV FRPSRUWHPHQWY SHXYHQW DYRLU OLHX VXU
P-PH HQ GHKRUV GX FOXE DYHF GHV FRQV«TXHQFHV JUDYH

s— 2 EOn2 EO% 0a0x " nO3

o—

»8Q HQWUD°QHXU PHW OD PDLQ DX[ IHVVHV G XQH MR
HQWUD°QHPHQW

»8QH MRXHXVH HQYRLH XQH SKRWR G HOOH QXH ¢ XQ
FRQVHQWHPHQW

»8Q MRXHXU LPSRVH XQH S«Q«WUDWLRQ VH[XHOOH QR
GX FOXE

¥ (03 3Xz Eee(| nO«AO

» 1HUYRVLW« VI\VW«PDWLTXBKDQBERPMW@®WWDGLFDO GH W
G XQH SHUVRQQH HQ SDUWHNMNWOLUAHQWDLUH

7URXEOHV GH O DOLPHQWBWURWDELOLW« DJUHVVLYL
&KDQJHPHQW GH FRPSRUMBHRIMVHNVGH FRQILDQFH

PDXYDLVH KXPHXU SHU Y Wkc
G«VLQW«U=-W SRXU OH TE/F?W%%EQ Eh" poLPHQWDW

» OXWLODWLRQ VFDULILFDWLRC(
» <WDW G«SUHVVLI

Vv PDWLR G DOFRRO H\
$Q[L«W« LVROHPHQW HW’ %%&EQEH ?

'LITLFXOW«V UHODWLRQQHOOHY DYHF
O HQWRXUDJH SKRELHV VRFLDOHYV

v

v

v

v

v

'«FURFKDJH VFRODLUH DEDQGRQ GHYV
DFWLYLW«V VSRUWLYHV FXOWXUHOOHV HW
GH ORLVLUYV
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» +DUF2OHPHQW VH[XHO $UW SYRSBRFHRX« QD O
FRPSRUWHPHQWY U«S«W«V ¢ FRQQRWDWLRQ VH[XHOOH
SRUWHQW DWWHLQWH ¢ VD GLJQLW« HQ UDLVRQ GH OHX
KXPLOLDQW VRLW FU«HQW ¢ VRQ HQFRQWUH XQH VLWX
RX RITHQVDQWH
6DOFWLRQV MXVTX ¢ DQV G HPSULVRQQHPHQW HW
HW HQ FDV GH FLUFRQVWDQFHV DJJUDYDQWHV Ql
VRQW FRPPLV VXU XQ PLQHXU GH DQV HW PRLQV

»$JUHVVLRQ VH[XHOOH WR¥YWWH DWWHLQWH VH[XHOOH FRI
YLROHQFH FRQWUDLQWH PHQDFH RX VXUSULVH DWWR
, QRWHU LO Q HVW G«VRUPDLV SOXV Q«FHVVDLUH GH G
FRQWUDLQWH PHQDFH RX VXUSULVH SRXU FDUDEW«ULV
VXU XQ PLQHXU GH PRLQV GH DQV
BDQFWLRQV MXVTX ¢ DQV G HPSULVRQQHPHQW HW b
HW HQ FDV GH FLUFRQVWDQFHV DJJUDYDQWHV Q
VRQW FRPPLV VXU XQ PLQHXU GH DQV HW PRLQV

»9LRO $UW WRXW DFWH GH S«Q«WUDWLRQ VH[XHOOH R
J«QLWDO FRPPLV SDU YLROHQFH FRQWUDLQWH PHQDFI
Q HVW G«VRUPDLYV SOXV Q«FHVVDLUH GH G«PRQWUHU X
PHQDFH RX VXUSULVH SRXU FDUDFW«ULVHU XQ YLRO VX

DQV
6DQFWLRQV DQV GH U«<FOXVLRQ FULPLQHOOH DQV
DJJUDYDQWHY QRWDPPHQW ORUVTX LOV VRQW FRPPLV \
DQV HW PRLQV RX ORUVTX LOV VRQW FRPPLV SDU XQH S
O DXWRULW« TXH OXL FRQI2UHQW VHV IRQFWLRQV D (
G«F2V GH OD YLFWLPH

$SWWHLQWH VH[XHOKORUVY OHWFDV GH YLRO RX G DJUHVV|

YLV«V SU«F«GHPPHQW OH IDLW SRXU XQ PDMHXU G HJ
VH[XHOOH VXU XQ PLQHXU GH SOXV GH DQV VXU OHTX
HVW SXQL GH FLQT DQV G HPSULVRQQHPHQW HW GH

«?2Jn0 (0 " «..A0! AX..z
" ..E« n03 hOEz 03 nX 0z! XL3

7RXWH UHODWLRQ VH[XHOOH HQWUH XQ OLFHQFL« PDMF
PRLQV GH DQV HVW LOO«JDOH HW GRQF LQWHUGLWH
«GXFDWHXU PDMHXU HW XQ OLFHQFL« PLQHXU 8lJ« GH
OD UHODWLRQ G DXWRULW« TXL H[LVWH HQWUH HX[ &H)\
SURW«JHU OHV PLQHXUV HW SU«YHQLU OHV DEXV
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) OHWWHQRSODFRHHVYRUPDWLRQ@® FKDSLWUH G«GL« DX
SRXWHQVLEL® HQMHREOH DSSOLTXHU ORUV GH G«
HQFDGUPE)\QWR/EU}EE\XFRPLW«GH PLQHXUV
GLUHF®/RXEL «YHQHS « b

DJLU FRQWUH OHYV YLROH%H%W&%Yéﬁ%%QUHHPVHSQ

—~QYLWH] OHV QRWDPPHQW ¢ NQOONH OV FRPSRU
IRUPDWLRQbH OHDUQLQIJ WXVSHFWV

(6) 6R\HDWWHQ@XILIMVSDFHYV

SURW«JHU QRYV OLFHQFL<<V|NQH/WEOHV FRPPH OH

OLFHQFL«V . HQ YHLOODQW TX LOV V

CWKLTXH HW LQW«JULW« DFFHVVLEOHV SDU SOX

i (ITHFWXH] GHV FRQWU Y
- GHQWOIXBQPG YRXV OH .

|
HW GLVFULPLQDWLRQV s[)gfﬁ%}j«\(/ FRQWDFWYV SK

DX[ JHVWHV Q
HQFDGUDQWY ¢ O DSSUHQWLVVDJH G

~QW«JDK]JU2JOHPHQW LQW ¥ RRIXWL Y H

pral

22
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2UJDQLX®Y]DWHOLHU GH VHQVLELOLVDWLRQ SRXU OH
2EVHUYHU HW GLDORJXHU SRXU SU«YHQLU

) 2
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@ 3UHQH] HQ ©DLRRRUG L Q:D WP REYNMXUGLIXMRQDX] XY

. GX SURFHVVXV 9HLOOH] «HBRMEGMDIEMDILHY < YIM
¢ HQ LQIRUPHU OHV UH VS RGADEMREVWH G-KRWGH
O«JDX[ VL GHV PLQHXUV V@Y XUV DIIQGHSWRWIHJ
FRQFHUQ«V . @ YIPAP HHABY SURXYHY

@ 3UHQH] GHV PI-H.‘PX’kJBVD@-I\ZUJDQL\XI@]H U«XQLRQ D
. GH SURWHFWLRQ GH OD YLRWWRIRHEW OHV WXWH
VXVSHQGDQW SURYLVRLUHNRHFYWPHHHYW PLQHXUH

HQ FDXVH GH WRXWHV VHV BEWL S Vo RUPHU G
DX VHLQ GX FOXE OH WHPSY GiE OB,

SURF«GXUH O«JDOH DGPLQ¥L W BwE YN HQ FRXU
HW MXGLFLDLUH SRXU O HQFRXUDJHU ¢

OHWWH] HQ GIOW F H SODLQWH
VDQFWLRQVbSURSRUWLRQERXU ¢SHRVHQWHU OHV
JUDYLW« GHV IDLWV SRXYDORXWOIODRUQRWDPPHQ

MXVTX ¢ OD UDGLDWLRQ FRAESOBMPHIY SHWURXYH]
GX FOXE GH )UDQFH 9LFWLPHV (

6LJQDOMN IDLWV DX 3URFxDHPRIREL MP&RQWDFW

OD 5«SXEOLTXH HQ IRQFW L% Yi$HDER IRQOMARQ GLHAM
JUDYLW« GH OD VLWXDW L RRMDUH HQVDX[ DXWH AV GH
HV GH GWUP IODWRQ
KWWS ZZZ DQQXDLUHV MX} g(a_' UXQRQ [P STTXDOW
JRXY IU @ YIEWP H HADXWXU SUMKP « QHWV
3RXU UDSSHOb SRXU OHYV SV GRMKEmY GDQV & ADGH GV

FHWWH G«PDUFKH HVW R E SROSBWRIXgRY H WDMQ GV
WDXP DWP HV

~QIRUPGIH U«l«UHQW MXUL&@Q&%&F—VSRXU@MH &H

YRWUH OLJXH
Y YRS RS S oo WSH %(4 UHQFROAH HAWUMHY« DX

&ROHUH BVIQRP DWRQY
GHP DQ2 UHFRQI LGHOMTD HD

" L.E« nn0« "~ nE3 n..Xz

$suvuav OoOb PLVH HQ SODFH GHVY VDQFWLRQV HW GHV PH
GLULJHDQW SHXW VROOLFLWHU OH GLVWULFW SRXU IL
H[SHUWH &HWWH LQWHUYHQWLRQ GDQV OH FDGUH G
RUJDQLVHU XQH VHQVLELOLVDWLRQ DGDSW«H DX[ OLF
OHV SUREO«PDWLTXHVY GH YLROHQFHYVY VH[XHOOHYV
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IHV V«cMRXUV VSRUWLIV VS«FLILTXHV TXHOOHGKkXIDVRDW LRX

&HWWH G«FODUDWLRQ GRLW -WUH HIITHFWX«H DXSU2V GX SL
VL2IJH VRFLDO GH O RUJDQLVDWHXU TXH O DFFXHLO VRLW R
/| RUIJDQLVDWHXU GRLW SURF«GHU ¢ OD G«FODUDWLRQ DQQ X
SUHPLHU V«MRXU

T8 ' .z ( XAX.z?® (|0z! («O0x 0zA
o

7RXWHV OHV SHUVRQQHV FRQFRXUDQW ¢ O HQFDGUHPH(
GHV V«MRXUV VS«FLILTXHV GRHWHMUVYRQEHV/«POBXWBYQ)
O HQFDGUHPHQW GHV PLQHXUV GRLYHQW GRQF -WUH W
WLWUH ¢ ILQDOLW« SURIHVVLRQQHOOH RX G XQ FHUWLI

7)) | oz (XAX.z°® (|R1 0«J0x0zA

/ RUJDQLV® W@XMRMkKF LI LSAUMCL REOLJD WY RBEF R XSRX U

O K«EHUJHRHIMVR F D F O CARAP B F F X H L G BDIQYW XIX'S UG W
OD«<O «JDWLRQR @FDIE « P L TXOHM X Q HIVO/ HH Q J D J HHRBI BMWS R U W V
'5$-(6RXGXHUYGRKBDUW H RDQRDID® J HPGIED MX Q HNDXV SR U W V
6'-(6

S3OXVLHXUV REOLJDWLRQV VRQW OL«HV DX[ ORFDX[ G K«

» REOLJDWLRQ GH PHWWUH ¢ GLVSRVLWLRQ GHV PLQHXU

HW G K«EHUJHPHQW DGDSW«V DX[ FRQGLWLRQV FOLPD)

OHV EaWLPHQWY GRLYHQW VDWLVIDLUH DX[ FRQGLWLR

V«FXULW« U2JOHV LQFHQGLH

» OHV ORFDX[ GRLYHQW SHUPHWWUH XQH XWLOLVDWLRQ
ILOOHV HW OHV JDUO®RQYV

» OHV ORFDX[ G K«EHUJHPHQW GRLYHQW SHUPHWWUH XQ
ILOOHV HW OHV JDUORQYV

*OHV ORFDX[ GRLYHQW GLVSRVHU G XQ OLHX SHUPHWWI

*O K«EHUJHPHQW GHV SHUVRQQHV TXL DVVXUHQW OD G
O DFFXHLO GRLW SHUPHWWUH OHV PHLOOHXUHYV FRQGL

v

-O H[LVWH «JDOHPHQW GHV REOLJDWLRQV GDQV OH GRF
G DVVXUDQFH

» KWWSV 7277Z MHXQHYV JRXY IU DFEXHLO FROOHE,

—

) Z
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/IH KDUF2OHPHQW FRQVLVWH HQ GHV DFWHV U«S«W«V YLVDQW
LQFOXDQW PRTXHULHYV LQVXOWHV LQWLPLGDWLRQ YRLUH G
F\EHUKDUF2OHPHQW VH SURGXLW HQ OLJQH SDU GHV PHVVD.
VXU OHV U«VHDX[ VRFLDX[ &HV FRPSRUWHPHQWY SHXYHQW \
«GXFDWHXUV OHV GLULIJHDQWYVY OHV E«Q«YROHV HW OHV SD

NS (033XJz Ea(| n0«AO

» 8KDQIJHPHQW GH FRPSRUWHPHXWW«V UHODWLRQQHOO
PDXYDLVH KXPHXU SHUWG KBEWRXWDA HW «

G«VLQW«U-W SRXU OH TXBWAGLHR VRELDOHY
»-UULWDELOLW« DIUHVVLYINRFKDJH VFRODLUH DEDQ

»3HUWH GH FRQILDQFH DFWLYLW«V VSRUWLYHV FXO
» $Q[L«W« LVROHPHQW Hw BRWAMH
C CWDW GeSUHVVLI » OXWLODWLRQ VFDULILFDWLRGQ

v

JURXEOHV GH O DOLPHQW@%\@}%@EPDWLRQ G DOFRRO H\

BB 0a0x "n03 (| ! A0 "E

»/ DUWLFOH GX &RGBHY RKYPDIOXH OH KDUF2OHPHQW
F\EHUKDUF2OHPHQW SHXYHQW HQWUD°QHU MXVTX ¢ D C
G DPHQGH HW MXVTX ¢ DQV HW HQ FDV GH FLUFF
QRWDPPHQW ORUVTX LOV VRQW FRPPLV VXU XQ PLQHXL

6DQFWLRQV SRXU OHV PLQHXUVD

/IHV PLQHXUV DXWHXUV GH F\EHUKDUF20OHPHQW SHXYHQW
«GXFDWLYHV HW GDQV OHV FDV JUDYHV GHV SHLQHV Gt
DQV SHXYHQW -WUH DSSOLTX«HV

) Z
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<WDEOLSWMN]U2JOHVY GH FRQGXLWH FODLUHV HW L
LOW«ULHXU GH YRWUH FOXE &RPPXQLTXH] OH ¢

—GHQWLTKBRG YRXV OH SRXYH] XQ U«l«UHQW YLH
SDUPL OHV HQFDGUDQWYV
OHWWH] HQOGSHODFR{UPDWLRQV SRXU VHQVLELOLVH

HOQFDGUDQWY HW PHPEUHY GX FRPLW« GLUHFWH X
F\EHUKDUF2OHPHQW

&U«H{Q FOLPDW GH YLJLODQFH R» FKDFXQ SHXW
VXVSHFWV VDQV FUDLQWH GH UHSU«VDLOOHYV
BURILWHNM U«XQLRQV RUJDQLV«HV SRXU IDYRULV

G LQIRUPDWLRQV VA\VW«PDWLTXH VXU OHV VXMH
F\EHUKDUF2OHPHQW
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» (QFRXUDJH] OHV SUDWLTXDQWY ¢ QH SDV GLYXOJXHU G LQIF
OHXU QXP«UR GH W«O«SKRQH OHXU DGUHVVH RX OHXUV LG

»6HQVLELOLVH] OHV ¢ OD SUXGHQFH FRQFHUQDQW O HQYRL (

» 8RQVHLOOH] OHXU GH FRQILIJXUHU OHXUV SURILOV VXU OHV
G DFFHSWHU XQLTXHPHQW OHV GHPDQGHV G DPLV FRQQXV

» -QFLWH] OHV ¢ VLIQDOHU LPP«GLDWHPHQW WRXWH VLWXDW

HQ SDUODQW ¢ XQ DGXOWH GH FRQILDQFH HQ XWLOLVDQW (
SODWHIRUPHY RX HQ DSSHODQW OH QXP«UR VS«FLDO G«

@ aE0 | X0 Q

0 -e@3° Ye8-E(P ©° N V -u«°8Ye8-E(P ©° N
S»e 6@°NM

E « nn0« "~ nE3 n..Xz

2UJDQLX®]DWHOLHU GH VHQVLELOLVDWLRQ SRXU OH
SWLOLVHU OHV RXWLOV QXP«ULTXHV GH OD ERQQF
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@ BUHQHRPDL@PRRUGLQ®XE URG HWRKXMW RQVHUY DGW F
HOVD DX « |« UBRBUGWO ¥ L F W OPIH OQIDIO H PHIQV Q IR U ®
SDUHQWY GH OD YLFWLPH VL HOOH HVW PLQHXUH

6L OD VLWXDWLRQSWUHQKFIBWHWLWHVXUHY LPP«GLDW

GH OD YLFWLPH HQ VXVSHQGDQW SURYLVRLUHPHQ
DFWLYLW«V DX VHLQ GX FOXE OH WHPSV GH IDLUH

2UJDQLYKBH U«XQLRQ DYHF OD YLFWLPH OHV W«PR
LQFOXDQW OHV UHVSRQVDEOHV O«JDX[ VL GHV PLQ
OHWWH] HQ GOV QFWLRQV SURSRUWLRQQ«HV ¢ O

G XQH VDQFWLRQ FRPPH XQ WUDYDLO G LQW«U-W
UDSSHO GX U2JOHPHQW MXVTX ¢ OD UDGLDWLRQ FH

6LIQDOM] IDLWV DX B3URFXUHXU GH OD 5«SXEOLTX
OD VLWXDWLRQ

KWWS 7277 DQOXDLUHY MXVWLFH JRXY |U

-QIRUPBIH U«l«UHQW MXULGLTXH GH YRWUH OLJXH

~QIRUPGID YLEFWLPH GHV RSWLRQV GH VRXWLHQ QR
SHWURXYH] OH QXP«UR GH J)UDQFH 9LFWLPHV GDQV,

*DUDQWLX¥YHIXLYL U«JXOLHU GH OD YLFWLPH SRXU
GH O DEVHQFH GH U«FLGLYH

Qw
PRG

LFHQ

UbDW

) « V

b, SHO
DFH ]«
PHQ

VLIQE
) QDSS
OV SRXUUDLHQW REVHUY

»6XVSHQGHIPSRUDLUHPHQW RXpx1 VRELDX[ HW PR\HQV «
G«ILQLWLYHPHQW OHV FROYFHHNDIWE X FOXE -KE

OD SURSDIJDWLRQ GHV PHVVDJHV

" L.E« nn0« " nE3 n..Xz

BHQVLELOLNHLSH «GXFDWURBRWH)] DWHOLHU SRXU O
SRXU UHQIRUFHU OD YLJkGRRBFWHXWYV DILQ GH UHQIR
JDUDQWLU OD SU«YHQWLRXGM PRPSYWHQFHY GDQV (
FDV SU«YHQWLRQ GX KDUF2OHPH
F\EHUKDUF20HPHQW
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JHVGLVFULPLQDWQR®WFULPLEODNWORQ@DLWHPHDRWRUDEIGHRLW
J«Q«UDOHPHPE®HNAR QG L VFXR® D D W-LW HRIQ G/AX ¥ QF U L W WIHSD U
ODRYH[HJHKDQGLFEWHOHY XQUHL W XDM. VBB ODRDFFEXQHPSORL
XQVHUYDEHORIJHPHQWFR MRXODORUHFRQ G XFH FULWaGH V
GLVFULPL®DQMELRIP Y R KOWMEHWUVREB QWD LVRGHRULILQRYH [ H
VRQGHQWHWQ MRAULHQWHYXRQREBIJHVRADQGLNDSHOLJHR
LQWHSEOWRIHUDFLVRMW QKB RFWURQGEYXOBUR\DQ@RHHQL VXVQHH
KL«UDUFQWDHYURXSKXPDLQYWORCDW LR QD@HW«W H QGXFB D
FRXOBKSHD® DVFHQRXOQRHLQDQH RRMBIOH Q LEN ALY F OXIWD V X O
UDF L VOMMAY « U« RWWBBIIVU JL Q D O MRV BIR @ O HQIFBIW L V « P L W\.\O P
SHUFHSGHNRXQISIRX Y D/QM[ S U LPIHAHO RDL @B H X WD U/GI\PD QL IHV WD
UK«WRUHTBKAV L TBHY D QW LV « W REAWPIHIRRIYVEH Q G L Y MG RN
QRQ MBWISXD H XEILVH G\R Q VOUHHQ VW L WU BRO Y X Q D MW KY\WR Q W U
O HMQ V W L WIXFAOLLRIQ M X \ ¥MAVOLED) F @ ¥IMAQ V X WY MAL V « ROLHWAW ¢ U « R W WS
OD PDUJLQDOLVDWLRQ YRLUH OD YLROHQFH

e— 2 EQOn2 EO% 0a0x " nO3

o—

»8QH SHUVRQQH HQ VLWXDWLRQ GH KDQGLFDS HVW «FD
DX FOXE PDOJU« GHV TXDOLILFDWLRQV DG«TXDWHV

»8Q MRXHXU UHORLW GHV LQVXOWHY FRPPH m 5HWRXUQ
VDOH EODQF } ORUV G XQ HQWUDLQHPHQW

N (033XJz Ea(| n0«A0

» 3HUWH GH FRQILPQWBW G«SUHVVLI» —-UULWDELOLW« DJ

» $Q[L«W« LVROHPHIQW FXYD W «V »&RQVRPPDWLRQ GH
PXWLVPH UHODWLRQQHOOHWGDRMHEHY HW RX G |

» &KDQJHPHQW GH © HQWRXUDJH oxwLODWLRQ VFDU
FRPSRUWHPHQW » 3KRELHV VRFLDOHY RXEOHYV GH

PDXYDLVH KXPHXWFURFKDJH VFRODQUWOLPHQWDWLRQ
SHUWH GH YLWDOIPE¥EPHQGRQ GHVY DFWLYLW«V

C«VLQW«U-W SRXWOFYWLYHV FXOWXUHOOHV HW
TXRWLGLHQ GH ORLVLUV

- e——
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»/ DUWLFOH G X &IRBMHIKGIMO OHY GLVWLQFWLRQV IRQ
O DSSDUWHQDQFH RX OD QRQ DSSDUWHQDQFH YUDLH R
XQH QDWLRQ XQH SU«WHQGXH UDFH RX XQH UHOLJLRQ
HQWUD°QHU MXVTX ¢ DQV GH SULVRQ HW G DPHQ

»/ DUWLFOH GH OD ORL GX MXLOOHW SWOQU WO BYEHR
LOQMXUHY UDFLDOHY DYHF GHVY DPHQGHY DOODQW MXVT X
SULVRQ DOODQW MXVTX ¢ PRLV

»/ DUWLFOH GH OD ORL GX MXLOOHW S\UXY FOLDN OG: 1 ¥
DPHQGHV GH HW MXVTX ¢ DQ GH SULVRQ SRXU LC
OD YLROHQFH

" LE« T «1a0z X

- (X% X0 z Ab0c?

<WDEOLWMN]U2JOHY GH FRQGXLWH FODLUHV FRQW
GLVFULPLQDWLRQ HW LQW«JUH] OHV DX U2JOHPHQ
WRXV OHV PHPEUHV b

—GHQWLTKBRG YRXV OH SRXYH] XQ U«lI«UHQW YLR
SDUPL OHV HQFDGUDQWYV
OHWWH] HQ G®WWFRUPDWLRQV SRXU VHQVLELOLVHU

HW PHPEUHV GX FRPLW« GLUHFWHXU DX[ FRPSRU
- QYLWH] OHV QRWDPPHQW ¢ VXLYUH OHV IRUPDWL

SURPRXYRLU OD GLYHUVLW« HW OXWWHU FRQWU
CWKLTXH HW LQW«JULW «

&RPPXQLTXHJJXOL2UHPHQW VXU O HQJDJHPHQW GX
O LQFOXVLRQ HW GH O «JDOLW«
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&RP SRUMP HOWLODSSURSUL« SRQFWKHOT XL Q« FHVWLVWA
XQH DFWRQ S«GDJRJLTXH

&DV 1r “

00
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&DV 1r ‘ (Q FDV GH GLVFUP LQDWRQ WDFLVP H RX DQWV«P LWVP H

...E« nno «
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*»2UJDQLX®]DWHOLHU GH
VHQVLELOLVDWLRQ SRXU
JURXSH FRQFHUQ«

) (XX 0 z Aboc?

) 3UHQH] HQ OEDLERRUGLQDWILRQD @M IDLWV DX 3U
~ GX SURFHVVXV WRXW HQ FRRYHINDDW XH HQ IRQ
O «GXFDWHXU HQ WDQW TXHDYdWWHIHVOD VLWXD
DXSU2V GH OD YLFWLPH: 9HLOOH]
«JDOHPHQW ¢ HQ LQIRUPHUSWMAS 777 DQQXDLUH
UHVSRQVDEOHV O«JDX[ VL -GRN¥Y- U

PLQHXUV VRQW FRQFHUQ«VQIRUPBIH U«l«UHQW MX

OD YLFWLPH OHV W«PROQVQHRUP®ID YLFWLPH GHV
O DXWHXU SU«VXP« HQ:L QWLHO QRWDPPH

OHV UHVSRQVDEOHV O«JID¥| My ®HY, SHWURXYH]

PLQHXUV VRQW LPSOLTX«\5 4 YUDQFH 9LFWLPHV G
) OHWWH] HQ GIOW FH  mb&RQWDFWV XWLOHVb
VDQFWLRQVbSURSRUWLAQQ(UHoW LYY HIXLYL U«IX

G XQH VDQFWLRQ FRPPH X\QRQ ELHQ ~WUH HW GH

WUDYDLO G LQW«U-W J«Q¢UBDs v
DFFRPSDJQ«H G XQ UDSSHO GX
U2JOHPHQW MXVTX ¢ OD UDGLDWLRQ
FRPSO2WH GX FOXE

O
O
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$SUaV OD PLVH HQ SODFH GHV VDQFWLRQV HW GHV
GLULJHDQW SHXW VROOLFLWHU OH GLVWULFW SRXU
VS«FLDOLV«H &HWWH LQWHUYHQWLRQ GDQV OH FC
YLVH ¢ RUJDQLVHU XQH VHQVLELOLVDWLRQ DGDSWc«
«GXFDWHXUV VXU OHV SUREO«PDWLTXHV GH GLVFUI
G DOQWLV«PLWLVPH
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IHV /*%7 SKRELHV G«VLJQHQW OHV GLVFULPLQDWLRQV HQYH!L
OHXU RULHQWDWLRQ VH[XHOOH RX GH OHXU LGHQWLW« GH J
PRTXHULHV O H[FOXVLRQ G XQH SHUVRQQH RX GHV LQVXOWt
VRQ ELHQ -WUH ¢ VRQ LQW«JUDWLRQ HW ¢ VD SDUWLFLSDW,
/| LGHQWLW« GHLW Q@WHUHQFH ¢ OD PDQL2UH GRQW XQH SHU
LQW«ULHXUHPHQW KRPPH IHPPH QRQ ELQDLUH LQG«SH
QDLVVDQFH

/| RULHQWDWLR @ ¥YWH[XBB @HDWWLUDQFH DIIHFWLYH RX VHI
GX P-PH VH[H KRPRVH[XDOLW« GX VH[H RSSRV« K«W«U
VH[HV ELVH[XDOLW«

S— 2 EQOn2 EQ% 0a0x " nO3

o—

»8Q MRXHXU KRPRVH[XHO VXELW GHV UHPDUTXHV WHO
QH GHYUDLHQW SDV MRXHU DX IRRW }

»8QH MRXHXVH OHVELHQQH HVW G«OLE«U«PHQW H[FOX

»8Q MRXHXU WUDQVJHQUH FRQWLQXH G -WUH G«VLJQ«
FH TX RQ DSSHOOH P«JHQUHU

»8Q HQWUD°QHXU U«Y20H O RULHQWDWLRQ VH[XHOOH G

N (03 3Xz Eee(| nO«AO

»3HUWH GH FRQILDQFH » ' «<FURFKDJH VFRODLUH DEDQ
I-FIWI-Il'éb\/W«V VSRUWLYHV FXO!'

» &KDQJHPHQW GH FRPSRUV\VI&
PDXYDLVH KXPHXU SHUWHREUMLYMWDOLW«

G«VLQW«U-W SRXU OH TXRWLIGWHRLOLW« DJUHVVLYLW
» <WDW G«SUHVVLI » 8RQVRPPDWLRQ GH GURJXHV

»$Q[L«W« LVROHPHQW Hw ®XRFPARSP

»'LIILFXOW«V UHODWLRQQHEIHPBWERQ VFDULILFDWLRQG
O HQWRXUDJH » 7URXEOHV GH O DOLPHQWDWL

» 3KRELHV VRFLDOHYV

- e——
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» SUWLFOH GH OD ORL GX MXLOOHW VSOUQQ WY @ IHEVH L
LQFLWDWLRQV ¢ OD KDLQH RX ¢ OD YLROHQFH FRQWUH
VRQ RULHQWDWLRQ VH[XHOOH RX GH VRQ LGHQWLW« GF
MXVTX ¢ DQ GH SULVRQ HW G DPHQGH

» $SUWLFOH G X FRIGHWSHADLOM OHV GLVWLQFWLRQV IRQ
QRWDPPHQW GX VH[H GH O DSSDUHQFH SK\VLTXH GHYV
VH[XHOOH GH O LGHQWLW« GH JHQUH (OOHV SHXYHQW
SULVRQ HW G DPHQGH

IJX 7 ..E« "«la0z %

( X%<XJ 0 z AbOc3

) <\WDEOLBHWM]U2JOHV GH FRQGXLWH FODLUHV FRQW
/*%7 SKRELHV HW LQW«JUH] OHV DX U2JOHPHQW L
&RPPXQLTXH] OH ¢ WRXV OHV PHPEUHV b
~GHQWLTKBIRG YRXV OH SRXYH] XQ U«l«UHQW YLR
GLVFULPLQDWLRQV SDUPL OHV HQFDGUDQWYV

) OHWWH] HQ GOWFRUPDWLRQV SRXU VHQVLELOLVH
HQFDGUDQWY HW PHPEUHV GX FRPLW« GLUHFWHX
[*%7 SKRELHYV
~QYLWH] OHV QRWDPPHQW ¢ VXLYUH OHV IRUPDW

SURPRXYRLU OD GLYHUVLW« HW OXWWHU FRQWU
[l 1u

CWKLTXH HW LQW«JULW «

O &RPPXQLTXHIJXOL2UHPHQW VXU O HQJDJHPHQW G
- O LQFOXVLRQ HW GH O «JDOLW«

¢]




@ aEQ I %0 Q

0 —+@3°nJ A 5Y «& @8»es Ox@® "M

&RP SRUWHP HQWLODSSURS U« SRQFWKHOT XL Q« FHVWLWA
&DV1r | xOH DFWRQ S«GDJRJILTXH
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»2UJDQLXK®]DWHOLH
VHQVLELOLVDWLRQ
JURXSH FRQFHUQ«

—> ( % X0 z Aboc3

| 3UHQH] HQ PDLERRUGLQDWLRQ GX SURFHVVXV WRX
HQ WDQW TXH U«l«UHQW DXSU2V GH OD YLFWLPH 9
OHV UHVSRQVDEOHVY O«JDX[ VL GHV PLQHXUV VRQW

 2UJDQLXB®H U«XQLRQ DYHF OD YLFWLPH OHV W«PR
LQFOXDQW OHV UHVSRQVDEOHYV O«JDX[ VL GHV PLQ
 OHWWH] HQGSHODFBQFWLRQVbSURSRUWLRQQ«HV ¢ Ol

G XQH VDQFWLRQ FRPPH XQ WUDYDLO G LQW«U-W J
UDSSHO GX U2JOHPHQW MXVTX ¢ OD UDGLDWLRQ FR

) 6LIQDOM]I IDLWV DX 3URFXUHXU GH OD 5«SXEOLTX
OD VLWXDWLRQ

KWWS 7277 DQQXDLUHY MXVWLFH JRXY IU
) —QIRUPBIH U«l«UHQW MXULGLTXH GH YRWUH OLJXH

) —QIRUP®GID YLFWLPH GHV RSWLRQV GH VRXWLHQ QR
5HWURXYH] OH QXP«UR GH )UDQFH 9LFWLPHV GDQV

) *DUDQWLXQ@HIXLYL U«JXOLHU GH OD YLFWLPH SRXU
GH O DEVHQFH GH U«FLGLYH

"L E« nn0« " nNnE3 n..Xz

$suUav OD PLVH HQ SODFH GHV VDQFWLRQV HW GHV Pl
GLULJHDQW SHXW VROOLFLWHU OH GLVWULFW SRXU |
VS«FLDOLV«H &HWWH LQWHUYHQWLRQ GDQV OH FDG
YLVH ¢ RUJDQLVHU XQH VHQVLELOLVDWLRQ DGDSW«

«GXFDWHXUV VXU OHV SUREO«PDWLTXHV GH /*%7

)
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~O0 HVWWU?2VGLIILFLOH GH V H{WUDLUH G XQH YLROHQFH HW
ELHQYHLOODQFH HW OD SDWLHQFH GH OD SHUVRQQH TXL UH
/D SHUVRQQH TXL «FRXWH QH GRLW ULHQ SUHQGUH SHUVRQQC
YHUEDOLVHUb m -H VXLV LQTXLHW SRXU WRL M DL O LPSUH
SHX[ PH SDUOHU F HVW FRXUDJHX[ GH WD SDUW GH WH OLY!|
DXUD WHQGDQFH D ¢cVH FRQILHU D ¢XQH SHUVRQQH HQ ODTXH

T 1 ..z30X3
; N/
(M &KRLVLVAGHY L HK«F X UIORQW UB] 9DOLGH] OHV UHVVHQWLY H\
D) XQH «FRXWH BAWE DM " GLWHV ¢ OD SHUVRQQH TXH

TX HOOH SDUOH IDLWHV GHV REFYHW oMW IFRYH HW TXH
W-WH RX GLWHV GHV PRWV:VLPEH QRERRPG H&HWWH FRQILL
mb-H YRLVb} RX mb-H FRPSUH @§B§JV&R@WH SRXU TX HOOF
DVVXUH ¢ OD SHUVRQQH TX: HIBR HyhXRWwWIH V DX V«Ul
VDQV -WUH LQWHUURPSXH QLWRXW FRPSODLVDQFH DYHI

@ /IDLVVH] OD SHUVRQQH SDH@RchWFH@H] OD YLFWLPH GH P

U\WKPHWb OD SHUVRQQH K«VLWHDPRJILEG@AXOSDELOLVH] OD
PDUTXH GHV SDXVHV Q LQVLVIWRSEYW H@XL YRWUH DLGH

GLWHV OXL mb3UHQGV WRQ WRB¥AHRY RAKARPSDJIQH] OD
O¢ SRXU W «FRXWHU b} -0 HVW® PP RUWNYow GH

QH SDV OD SUHVVHU P-PHWL5GIN YHOMRAFHD WROXMGHN «
V LQVWDOOH - G«PDUFKH Q«FHVVLWH O DFI

3RVH] GHV TXHVWLR@ERRXYHURHYLFWLPH 6L HOOH VRXKI
~ mMb3HX[ WX PH GLUH FH TXL WK SBLRWiK SPRSRVH] OXL GH
HQ FH PRPHQWb"b} RX mb4x HVW FHDSGRUWHU OHV SUHXY

V HVW SDVV« SRXU TXH WX WH FMHIMMERQ /¢ DXVVL VRQ
FRPPH ©D "b} HVW Q«FHVVDLUH ¢ WRXWH |

&HV TXHVWLRQV SHUPHWWHQWWWItHRWLRQb (Q FDV GH YL
SHUVRQQH GH V H[SULPHU @LEGQ#"P&%W %‘ﬁ\)}@v— TXL UHFXH
v

LPSRVHU XQH GLUHFWLRQ ¢ VAP YK EOLJDWLRQ Gl
. "FROQODLVVDQFH GX 3URFXUH

(0) SHYWH] QHXWUH HWbEVHQYMLGRERMOLTXH OHV IDLWV PHW

. SHUVRQQH UHODWH GHV IDEW® ERRVKRIDQWY SK\VLTXH RX C
«YLWH] GH PRQWUHU GH O HIIYVREWRPIBH-0 HVW «JDOHPHQ
OD FRO3UH 'LWHV OXL mbiH XL LELRYIRXW OHV UHSU«V
W «FRXWHU HW MH YHX[ W DLGHUDR[/GREMHEMWAU FRQFHUQ
HVW GH OXL RIIULU XQ HVSDFHXGHOYDYR WHR QW SDV GLUHF
QHXWUH HW V«FXULVDQW ' HQ FDXVH

&U«H] XQ FOLPDW G H ARQTEMHQERIQVLIQH] SDU «FULW FH T)
OD YLFWLPH VH VHQWH FROVLGyWyH YRR uss8RrRADNYLFW
HW FRPSULVH <«<FRXWH] VDQV Hﬁ% Wit H HQ FDSDFLW« |

O

W
HQ GRXWH RX UHIRUPXOHU FHWIXRPROHU OH SOXV IDFW
YLFWLPH UHODWH 1H SDV =W WK RN ¥ PV XU VL E O 1

U«S«WLWLRQ GH O H[S«"ULHQFH WUDXPDWLTXH
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/D PDQL2UH GRQW YRXVYRXVDGUHVVH] ¢XQ HQIDQW GLII2UHG
DYHF XQ DGROHVFHQW &HV GLII«<UHQFHV G DSSURFKH SHUPF
GH FRQILDQFH HW GH FRPPXQLFDWLRQ HIILFDFH HQ WHQDQ\
G«YHORSSHPHQW HW GHV EHVRLQV VS«FLILTXHVY GH FKDTXH

" .E« " «n0« Ea&0zI| zA3

X

» BWLOLVH] XQ ODQJDJH VIWPISYOHD IV HFIO®GHY SKUDVHV FR
YRFDEXODLUH IDFLOH ¢ FRPSUHQGUH HW «YLWH] OHV
WURS WHFKQLTXHV

» 6R\H] GRX[ HW UDOVHIVUBPQWMWM QWY SHXYHQW IDFLOHPHQ
LOQWLPLG«V RX HIIUD\«V $GRSWH] XQ WRQ FDOPH HW
PHWWUH ¢ O DLVH

»3RVH] GHV TXHVWLR@HBDQKBHWIBHY FKRVHV FRQFU2WH
m 4XH V HVW LO SDVV« " } RX m 3HX[ WX PH PRQWUHU R
IDFLOLWHU OHXUV U«SRQVHV VDQV SRXU DXWDQW OHYV

» (QFRXUDJH] O H[SUHVVLRQ @ARWIRQ QW®ORQW VRXYHQ
LGHQWLILHU HW ¢ QRPPHU OHXUV «PRWLRQV 3RVH] OH
%D W D UHQGX WULVWH "} RX m 7X DYDLV SHXU " } SRX
FH TX LOV UHVVHQWHQW

»<YLWH] OD FRQGH VFBIQGHD]QFX HQIDQWYV GH PDQLaUH UH
VDQV OHV LQIDQWLOLVHU SRXU PDLQWHQLU OHXU FRQII

L] X A3 (0 Aaxixn z!O0
VXU OD UHVSRQVDELOLVDWLRQ GH O HQIDQW YLFWLP

»<YLWH] GH VXJJ«UHU TXH OHV YLFWLPHYV GH YLROHQ
GH OD VLWXDWLRAQ

»1 XWLOLVH] SDV GH WHUPHV FXOSDELOLVDQWVY FRPP
IDLUHb} TXL SHXYHQW LQGXLUH XQH UHVSRQVDELOL

»1H PLQLPLVH] SDV O LPSDFW GX KDUF2OHPHQW HQ X
FRPPH mb& HVW MXVWH SRXU V DPXVHUb} RX mb% D C
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»<YLWH] OH WRQ D®WWR WDIGRMHMFHQWY VRQW SOXV VHQVLE
O DXWRQRPLH HW Q DLPHQW SDV VH VHQWLU LQIDQWLOL
SHXW SURYRTXHU XQH U«<DFWLRQ GH IHUPHWXUH

»8WLOLVH] XQ ODQJDJH GHOBFWHHWDPGBELW SDU XQ YRFDE
FODLU HW VDQV G«WRXU

»3RVH] GHV TXHVWLRQUHRXBPBBWHVFHQWY RQW EHVRLQ G
V H[SULPHU SOHLQHPHQW
L, 5HFRQQDLVVH] OHXUVHKPRQWQLRIQW H] OHV «PRWLRQV GHV

DGROHVFHQWY VDQV MXJHPHQW FHOD UHQIRUFH OH OLI
PROQWUDQW TX LOV VRQW FRPSULYV

=

) 3
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&U««H HQ O DVVRFLDWLRQ OXWWH FRQWUH O
OH EL]XWDJH HW OH KDUF2OHPHQW GDQV WRXV O
HVW SU«VHQW (OOH D SRXU PLVVLRQV OD VHQVL
SXEOLF OD IRUPDWLRQ GHV SURIHVVLRQQHOV HC
O DFFRPSDJQHPHQW SV\FKRORJLTXH HW MXULGLT
YLFWLPHY FROODW«UDOHYV

l« z!1 0 aX Ax 03

'"HSXLV OD )«xG«UDWLRQ )UDQFH 9LFWLPHV SU
O DVVLVWDQFH DX[ YLFWLPHV GH YLROHQFHV (O
G DLGH DX[ YLEWLPHV VXU WRXW OH WHUULWRLU
TXRWLGLHQ GHV SHUVRQQHV YLFWLPHV DGXOWH
SODQ MXULGLTXH SV\FKRORJLTXH HW VRELDO H)\
VHQVLELOLVDWLRQ

n03 ~ " Xin..z3

/IHV ERLWHYVY DX[ OHWWUHY 3DSLOORQV SHUPHWW|
HQIDQWYV YLFWLPHYVY GH WRXWHYVY OHV IRUPHV GH
O DVVRFLDWLRQ DFFRPSDJQH OHV SDUHQWYV HW (
GHV DWHOLHUV GH IRUPDWLRQ HW GH SU«YHQWLI

l1( 1« AX.z nl..n J« zJO

'"HSXLV OD )«G«UDWLRQ FRQWULEXH ¢ O «PDQ
HW FROOHFWLYH HW OXWWH FRQWUH OHV LQ«JDC
«GXFDWLYHV HW GH ORLVLUV (OOH LQWHUYLHQW
GH OD SHWLWH HQIDQFH HW GH OD IRUPDWLRQ Sl

RO« J x 0 A......

/| DVVRFLDWRRBLVVLRIBURPRXYRLQFOGMYRBPHV
G D QO/HR R W EHDAMDAQ) D VLG RILYAL Y OH BV VIGRRDQL2UH
«JDOLVMHOMNF QRWDPPEBWDPSDJ@HVHQVLELOWL VDV
ODXVWWEVOWH [LVAWBLVHQXYUB DFWERQNUSRKXVY
FRPEDWWUH WRXWHVY OHV IRUPHV GH YLROHQFHYV



I .23 ..« AXEX

tl.z( AX.z " ..E«n03" .«AX!nE3X u
JRQGDWLURQH D SRXU REMHFWLI GH FRPEDWWUH (
GLVFULPLOQDWLRQVY GDQV OH PRQGH GX VSRUW H\
YDOHXUV GX VSRUW HQ WDQW TX RXWLO G LQFOX
DFWLRQV GH VHQVLELOLVDWLRQ GH IRUPDWLRQ
TX XQ VRXWLHQ ILODQFLHU

[-&5$"HSXLV OD OLJXH XWLOLVH OH VSRUW FI

FRQWUH OH UDFLVPH JUsFH ¢ XQH «TXLSH GH PLC
PLVVLRQV G «GXTXHU OHV MHXQHV FRQWUH OH U
OD KDLQH VXU - QWHUQHW G DLGHU HW G DFFRPSES
YLFWLPHV

JRRW (QVHPBRQB«H HQ JRRW (QVHPEOH VHQVL

OXWWH FRQWUH O KRPRSKRELH HQ SURGXLVDQW
VHQVLELOLVDWLRQV ILOP MHX[ LQWHUDFWLIV U
S«GDJRJLTXHV DGDSW«V ¢ WRXV OHV SXEOLFV

l ..z3.. «A¥Xx 3.3 R.x."R... X

626 +RPRSKREUK«H HQ FHWWH DVVRFLDWLRQ
OXWWH FRQWUH OHV /*%7-SKRELHV (OOH V HVW
YDOHXUV ELHQYHLOODQFH LQFOXVLRQ LQG«SH
WURLV PLVVLRQV VRXWHQLU SU«YHQLU HW PLO

S3DQDP3ULGH )RRWEDQ®O R@QXE FH FOXE GH IRRWI

DPDWHXU LQFOXVLI HW RXYHUW ¢ OD GLYHUYV
VH[XHOOHV OXWWH FRQWUH OHV GLVFULPLQDWL
GX WHUUDLQ

)& 3DULV $UF HQ«LHQ FH FOXE GH IRRWEDOO

/*%7 HW IULHQGO\ RXYHUW ¢ WRXWHV HW WRXYV
GH GLVFULPLQDWLRQV OL«HV ¢ O RULJLQH OD UF
GH VDQW« O RULHQWDWLRQ VH[XHOOH

N0 A«XX « z

'"HS XLV OD FRPSDJQLH OH 7ULPDUDQ FRQORLYV
GHV VSHFWDFOHV «GXFDWLIV GH SUR[LPLW« ¢ YR
S«GDJRJLTXH (OOH U«SRQG ¢ XQH GHPDQGH GH ¢
VHQVLELOLVDWLRQ GHV MHXQHV VXU OHV JUDQG)
WUDYHUV GHV DFWLYLW«V FXOWXUHOOHYVY GH PL\
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9RXV UHWURXYHUBHNMKU IQH VLWH

O HQVHPEOH GHV ILFKHV S«GDJRJLTXH'
SRXUURQW YRXV -WUH XWLOHV SRXU L
DFWLRQV DX VHLQ GH YRWUH FOXE

, WRXWHV ILQV XWLOHV YRXV WURXYHUH] FL C
GHV SULQFLSDOHV ILFKHVY SDU WK«PDWLTXH

IXWWH FRQWUH OHV WRXWHMNBOO WY LTXHP HQW
IRUPHVY GH YLROHQFHV Q RAUBRAUDIN

VH[XHOOHV b
/H PDWFK DX ERQXV

2EVHUYHU HW GLDORJXHU SRXU
SU«YHQLU /% YLVLRQ GX MHX

/IXWWH FRQWUH OH KDUFadi¥WYgWFRQWUH OH UDFLVPHD
HW OH F\EHUKDUF2OHPHQWpHY GLVFULPLQODWLRQV O ROW

S8WLOLVHU OHV RXWLOV Q E‘@%L%(%%ZEEHGDQV OD VRFL«W
OD ERQQH PDQL2UH

IXWWH FRQWUH OHV GLVFULPIEDWRRYW OHV /%7 SKRE

GLVFULPLODWLRQV

Q Q RULHQWDWLRQ VH[XHOOH
6 HQULFKLU GH OD GLYHUVLW« DX VHLQ
GH O «TXLSH



'HV PRGXOHV H OHDUQLQJ G«GL«V DX[ VXMHWYV Gt
YLROHQFHV HW OHV GLVFULPLQDWLRQV VRQW DFI
KWWSV PDIRUPDWLRQ IIl U

9RXV \ UHWURXYHUH] QRWDPPHQW OHV PRGXOHV VXLYDQ

SURPRXYRLU OD GLYHUVLW« HW OXWWHU FRQWUH WRXW
SURW«JHU QRV OLFHQFL«HV HW OLFHQFL«V

5«DJLU IDFH ¢ XQ FRQIOLW

<WKLTXH HW LQW«JULW «

GX PLQLVWaUH GHV 6SRUWYV UHODWLIV ¢ OD SU«YHQWLR
LOQFLYLOLW«V YLROHQFHV HW GLVFULPLQDWLRQV

SHWURXYH] OH JXLGH MXULGLTXH HQ FOLTXDQW V
aPH «GLWLRQ GX JXLGH MXULGLTXH UHODWLI ¢ O
OXWWH FRQWUH OHV LQFLYLOLW«V YLROHQFHV H
OH VSRUW _ VSRUWYV JRXY IU

SHWURXYH] «JDOHPHQW OHV RXWLOV HQ FOLTXDAQ
%R°WH ¢ RXWLOV 3URW«JHU OHV SUDWLTXDQWV _



/IH 6'-(6 UHVWH YRWUH LQWHUORFXWHXU DX SODQ DGPLQ
G«SDUWHPHQWDO

/IHV 6'-(6 PHWWHQW HQ XYUH ¢ OHXU QLYHDX G LQWHUY

UHODWLYHV ¢ OD MHXQHVVH DX[ VSRUWY ¢ OD YLH DVVHF
FLYLTXH HW ¢ O «GXFDWLRQ SRSXODLUH

$LQVL YRXV SRXYH] YRXV WRXUQHU YHUV OH 6'-(6 GH YR
WRXWH TXHVWLRQ UHODWLYH QRWDPPHQW

DX[ FDUWHYV SURIHVVLRQQHOOHY GHV «GXFDWHXUV VSR
DX VXLYL HW DX FRQWUYOH GHV DFFXHLOV FROOHFWLIV
¢ O DLGH DX[ YLFWLPHYV

9RXV WURXYHUH] OHV FRQWDFWY GHV GLII«<UHQW
$QQXDLUH _ 6HUYLFH 3XEOLF IU



X X
1 XP « R GXWHQAH SRXUGN 1 XP «R G DSSHOGHWM X< ¢ VRXWHQ DOVRX
YIPWP HV RX GV WP RIQV CGHIDIW DCREMAHMWWIFWP H GH YIRGIQFHV RX ¢ VRRX\M
IP P «GDW RX JWDYHV SHWRQQH SWkRAFXS«H SDUXQH VVYXDWRQ

G HQI DQAHQ GDQIHURX HQ UVTXH GH G-WH

X

1 HV SHORQQHV VRXUGHV HW
P DBIQWQGDQMY SHXYHQARRIQGLH B
GHSXLY XQ RUBLQDWIXUHQ DADQUXXU
ZZZ XUHQFH  1UP DIVDXWLGHSXLY
XQ WP DWBKRQH DYHF (DSSTFMRQ
m85+ (1&  }

X X
1 XP «R JUIDWIWGGik ¢ D) )) SRXU 3OWRWP HGHD))) G«GlscH DX
VRXW SHIRQQH YIPWP HRX WP RIQ GH VI QDBP HQAHW @ SUVH HQ FKDUIH GHY
YIRGIQAHY HWRX GVAUP LODARQY YIPWP HVRX WP RIQV GH YIRBIQFHV

HARX GIVAUP LODWRQY

O
]
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“H VRXVVLIJQ« H LQGLTXHU OH QRP GH QDLVVDQFH
Q« H OH ¢ LQGLTXHU OD FRF

D\DQW DFFHSW« GH SDUWLFLSHU ¢ WLWUH E«xQ«YROH ¢ O DFF
SRXU XQ SXEOLF GH PLQHXUV ¢ O RFFDVLRQ GHV DFWLYLW«V
DFWLYLW«V RUIJDQLV«HV SDU O «WDEOLVVHPHQW G DFWLYLW

QRP GX FOXE GH O DVVRFLDWLRQ

G«FODUH QH SDV DYRLU IDLW O REMHW G XQH FRQGDPQDWLR
IRQFWLRQV HQ DSSOLFDWLRQ GH O DUWLFOH / GX FRGH

- DWWHVWH O HIDFWLWXGH GHV LQIRUPDWLRQV SRUW«HV GD

'‘DWH HW VLIJQDWXUH

7TRXWH SHUVRQQH SURF«GDQW ¢ FHWWH G«FODUDWLRQ SHXW
G Hf\wubDLW GH FDVLHU MXGLFLDLUH EXOOHWLQ Qr DXSu2av
IDWLRQDO FRQIRUP«PHQW ¢ O DUWLFOH GX FRGH GH SUR

/IH ILFKLHU MXGLFLDLUH DXWRPDWLV« GHV DXWHXUV G LQIUD

«JDOHPHQW -WUH FRQVXOW« FRQIRUP«PHQW ¢ O DUWLFOH
FRQILUPHU

'RLW -WUH MRLQWH G«FODUDWLRQ
FRSLH G XQH SL®FH G LGHQWLW« FDUWH QDWLRQDOH G LG

/ HV1Q RIP DWRQV UHRXH@HY SHXYHOWDILH GRENMWG XQ WDIWP. HONKQ RUP DT XH
GHVIMX< ¢ Ve LHUGKRORUDELDWY GX GeFDUDQWEHVLQI RIP DARQVVRQNXVAHSWEBV
G-WHFRP P XQT X«HVDX] VHYEHV GH Q@ VIVWHARIDQMWP HY G QY ¢ DUAFB!  GH
@UAWGX DRAV P RAllk \ FRP SUVHY YXHGH® UDDDOWRQ GHITX-MV
&RQARP «P HOM @ GLmIQIRP DATXHHMEHIMW} GX  NDOQWHJ P RALLHHD

YRXVE«QI LFAH GXQ GURMGDAP VHAGH UHAWLFDWRQ DX] LQIRUP DARQVTXLYRXV
FRQFHLOHQWTXH YRXV SRXYH H HIFHUHQ YRXV DGURADQADX P LQMAUH GH GGXFDMRQ
QDWRQD®! GH® MXQHWH HAGHVVSRUNV FRRUGRQQ<HY
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&RP P HQWJ « UHU @ SHUM RX @ VXVSHQVLRQ GH @ FDUMW SURI HVWLRQQHGM
G XQ «GXFDWHXU VSRUNI VD@®UL« '

&RP P H LQGLT X« FL GHWXV @V « GXFDWXW VSRUM V TXL VROWVDMU«V G XQH VWUXFW
VSRUAYH VRQWDXVRUV«V ¢ H[ HUFHU GHV | RQFIRQV G HQFDGUHP HQWG DFVIYLW V VSRUML
VHX®P HQW L VROWVIAMX MLLHV G XQH FDUM SURI HWLIRQQHAM G« @YU« H SDU GV VHUYLF
@ 3 W< HFVKLH

7RXVHIRLY OHP SR\ HXU SHXW-WH FRQI LRQW ¢ @ VIYKDVIRQ GDQV T XH@H OXQ GH Wi
« GXFDVHX W VD@U«V VH YRIMQWAUGLWG H[ HUFHU VHV | RQFVIRQV HQ UDLVRQ G XQH DEVH
G XQH SHUM RX G XQH VXVSHQVLIRQ GH VD FDUM SURI HWLRQQHGH

/ DUWFQH / GX FRGH GX VSRUNSU<FLVH HQ HI I HWT XH ODXVRUW DGP LQLUDVLY
SHXW SDUDUJ-W P RWY« SURQRQFHU ¢ OHQFRQWH GH VRXVH SHWRQQH GRQW®{ P DLQ
HQ DFVIYLVW¢ FRQWIMXHUDLWXQ GDQJ HU SRXU @ VDQW HWD Ve FXUW SK\ VITXH RX P RU
GHV SUDVIT XDQW OLOQVHUGLFVIRQ G H[ HUFHU ¢ VIAVH VWP SRUDLLH RX Gl LQIVM  VRXWRX €
GHV | RQFVIRQV P HOIRQQ«HV ¢ ODUMFCH /

&RP P HQWOHP S@R\ HXU SHXWLOJ « UHU FHWW VLWKDWRQB'

/ D FDUM SWRIHWIRQQH@H GH O« GXFDWHXU VSRUWII SHXW-WH VXVSHQGXH ¢ VIMUH SUk« Y]

SHQGDQW OD GXU«H G XQH HQTX-WH DGPLQLVWUDWLYH RX E
HQTX-WH DGPLQLVWUDWLYH RX G XQH FRQGDPQDWLRQ S«QD

3RXU O HPSOR\HXU LO FRQYLHQW GRQF HQ SUHPLHU OLHX (
SURQRQF«H ¢ O HQFRQWUH GH O «GXFDWHXU VSRUWLI

/| «GXFDWHXU VSRUWLI HVW LO VDODUL«bGX FOXE "

| «GXFDWHXU VSRUWLI IDLW LO O REMHW G XQH PHVXUH
OD SHUWH G«ILQLWLYH GH VD FDUWH SURIHVVLRQQHOOI
XQLTXHPHQW VXVSHQGXH ¢ WLWUH WHPSRUDLUHD"

/| HPSOR\HXU HVW LO LQIRUP« GHV IDLWV UHSURFK«V ¢ (

‘DQV O DIILUPDWLYH OHV IDLWV TXL RQW FRQGXLW ¢ O]
FDUWH SURIHVVLRQQHOOH SHXYHQW LOV GDQV OH UHV.
XQH VDQFWLRQ GLVFLSOLQDLUH "

3RXULDSSHOFHY SURMRQV QH YWHQNT XH GGXFDWXUVSRUA TXLHWDDUs« GXQH WKRMUH VSRUAYH
HATXLHAGRQF @ ¢ FHTD! ALSDUXQ FROAWDWEHWDYDIOAI Q HOAH BV GHX] SDUAHY



6HORQ OHV FDV OD U«SRQVH ¢ FHV TXHVWLRQV SU«DODEOI

VRLW XQ UHFODVVHPHQW WHPSRUDLUH GH O «GXFDWH X
Q«FHVVLWDQW SDV OD G«WHQWLRQ G XQH FDUWH SURIH
G ~WUH DX FRQWDFW GHV DGK«UHQWVb

VRLW XQH VXVSHQVLRQ WHPSRUDLUH GH VRQ FRQWUDW
LQG«SHQGDQW GH OD YRORQW« GH O HPSOR\HXU HQ O |
G H[HUFHU GX IDLW GH OD VXVSHQVLRQ WHPSRUDLUH Gt

VRLW XQH UXSWXUH GH VRQ FRQWUDW GH WUDYDLO

(Q WRXW «WDW GH FDXVH OD G«FLVLRQ SULVH SDU O HPSOR
VDODUL« GHYUD LPS«UDWLYHPHQW UHVSHFWHU OHV GLVSRVI
'DQV O K\SRWK?2VH R» YRWUH VWUXFWXUH VHUDLW H[SRV«H ¢

UHFRPPDQGRQV GH YRXV UDSSURFKHU GDQV OHV SOXV EUHI\
RUJDQLVPHV FRPS«WHQWYV



)«G«UDWLRQ )UDQ®DLVH GH )RRWEDOO ERXOHYDUG GH *UHQHOOH 3DU!

-PSUHVVLRQ -7) -035-0(856 =$ /H 6DEORQYXDWHXXHDQQBJIJH O0DUV
&RQFHSWLRQ JUDSKLTXH %IH®FH &RPEDFN

—QWHUGLFWLRQ GX GURLW GH UHS U RGIZREACH B QRSB LGMIHRVKND HBIMAMIRIS L H
QDXVRUVDQWDX] WP HV GHV DDV HW  GHIDUAF®! / GXQH SDUNTXH BNV mFRSIHY RX UHSLRGXPUARQY

VWP HOWUVHUY<HV ¢ OXVDI H SUY«« GX FRSIMM HAQRQ GHMAQKHY ¢ XQH XWIVDARQ FRWYH} HWG DXWH SDUNTXH

G DQDOVHY HABN FRXUAMY AMMRQV GDQV XQ EXWG H HP S®I HAG LBWADARY mVRX\M LHSUVHMMRQ RX LHSURGXPURQ

LQWI DB RX SDUAH! | DIV VDQV B FROVHQMP HQWGH COXWIXURX GH VHV D\ DQW GLRIMIRX D\ DQW FDXVH HVAIGIFIWM }

DOXD  HUGH CDUAE®I / &HWA LHSUVHQMRQ RX UHSLRGXPURQ SDUTXHTXH SURF«Gxe TXH FH VRIWFRQVAIMHDIW
GRQF XQH FRQOWH DERQ VDQPARQQ«H SDUGN DUAFBN/ / HVWXLYDQW GX &RGH GH @ SURSU\W LOWDIRXHTD! }






